
. , .. 

AGENDA 
ATASCADERO MUTUAL WATER COMPANY 

BOARD OF DIRECTORS MEETING 
November 10, 2026, 4:30 P. M. 

5005 El Camino Real 
Atascadero, California 

PUBLIC COMMENT: 
The Board invites members of the public in attendance at the meeting to address any 

subject that is not on the agenda. If they wish to address an item that is on the agenda, the Board 
will consider their comments at the time the agenda item is discussed. 

APPROVAL OF MINUTES: 
October 21, 2026 - Regular Meeting 

REPORTS: 
• Operations Report 
• Financial Report 
• Conservation Report 
• General Manager's Report 

OLD BUSINESS: 

NEW BUSINESS: 
• High-Use Adjustment, 7925 Coromar Ave (Action) 
• High-Use Adjustment, 1215 El Camino Real (Action) 
• High-Use Adjustment, 12150 San Antonio Rd (Action) 
• Cell Site Lease Extension, Crown Castle, Pine Mountain (Action) 

EXECUTIVE SESSION: 
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38-40 
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MINUTES OF REGULAR MEETING 
BOARD OF DIRECTORS 

ATASCADERO MUTUAL WATER COMPANY 

October 21, 2026 

The meeting convened at the office of Atascadero Mutual Water Company (AMWC), 5005 El Camino 
Real, Atascadero, at 4:27 p.m. President Brien Vierra presiding. Vice President Leroy Davis: Directors 
Robert Jones and Frank Platz; General Manager John Neil; and Secretary Susan Jordan were also present. 
Director Jackie Lerno attended via conference call. 

PUBLIC COMMENT: 
There was no public comment. 

APPROVAL OF MINUTES: 
A motion was made and seconded to approve the meeting minutes of September 10, 2026; and 

carried 5 to 0. 

TJ,e following reports were reviewed: 

OPERATIONS REPORT: 
The Chief Operator (CO) reported all wells remain operational except Well 7. A casing evaluation 

determined rehabilitation is needed, including filling the bottom l 00 feet and installing a liner. 
Engineering analysis and rehabilitation planning are underway. Groundwater levels continue a seasonal 
decline, and annual source testing is scheduled for Wells 9A, 10, and 19. Generator inspections, servicing, 
and load bank testing are planned. Generators were up at San Marcos and Teloso booster stations ahead of 
the Public Safety Power Shutoff. The CO informed the Board that we should expect to receive delivery of 
a new generator for the Summit Hills Booster Station by year-end. 

FINANCIAL REPORT: 
The General Manager (GM) noted that total revenue is approximately $400,000 higher than 

budgeted year to date, and expenses are approximately $400,000 less than what was budgeted year to 
date. Year-to-date working capital remains consistent with budget projections. 

CONSERVATION REPORT: 
The Conservation Manager (CM) reported that there were no changes to the radio advertising 

schedule. The CM also provided an update on upcoming events and an update to the school and landscape 
programs. 

The CM also reported that work continues on updating the AMWC sign outside the main office 
and that she will keep the Board informed of progress. 

Tl,e Manager's Report was available for review as follows: 

WELL LEVELS: 
The static water level (SWL) at the northerly end of the main well field was 46.4 feet below 

ground surface (BOS) at the end of September down from 44.1 at the end of August. Groundwater levels 
last year at this time were at 48.3 feet BGS. 
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Minutes -Atascadero Mutual Water Company 10/21/2026 

NACIMIENTO WATER PROJECT: 
The lake was at 34.7% capacity with 130,990 acre-feet (af) of storage at the end of September, 

down from 40.7% capacity at the end of August. Current releases from the lake are 440 af/per day. 
AMWC is not currently taking delivery from the Nacimiento Water Project. 

PF AS TREATMENT: 
Rapid impact compaction was completed, and cone penetration testing confirmed that the required 

consolidation of the underlying sand was achieved. Backfilling and re-compaction are underway, with 
approximately 60% of the backfill material screened to remove rocks and debris larger than four inches. 
Staff is reviewing the 90% plans and specifications, and a building permit application has been submitted. 

NEXT MEETING DATES AND TIMES: 
The next Regular meeting is scheduled for Tuesday, November l 0, 2026, at 4:30 p.m. 

OLD BUSINESS: 

URBAN WATER MANAGEMENT PLAN UPDATE: 
The Board adopted Resolution No. 2026-02 adopting the 2025 Urban Water Management Plan 

Update .. 

NEW BUSINESS: 

HIGH-USAGE ADJUSTMENT, 3094 CIELO GRANDE: 
The shareholder of l 0995 EI Camino Real requested a $600 credit to their water account to offset 

the cost of replacing a pressure regulator. 
A motion was made, and seconded, to waive the requirement that the volume of the high-use be 

twice the average use for the prior two years and grant the shareholder an adjustment equal to 50% of the 

difference between their high water bill in August and the average usage in August over the prior two 

years; and carried 5 to 0. 

HIGH-USE PAYMENT PLAN, 14555 TIERRA RD: 
The shareholder of 14555 Tierra Road requested a 6-month payment plan for a high-use water bill. 

The request exceeded the 4-months allowed under policy. 
The GM recommended that the Board approve Alternative 2, granting the shareholder a 6-month 

payment plan. 

A motion was made and seconded to grant the shareholder a 6-month payment plan; and carried 5 
to 0. 

The meeting was adjourned at 4:59 p.m. 

2 

2 11 / 2026 



Minutes -Atascadero Mutual Water Company 10/21/2026 

Secretary, Susan Jordan 

APPROVED: 
The undersigned directors of the Company approve the foregoing minutes of directors and acknowledge 
notice of the meeting or, if notice was not properly given, waive notice of the meeting. 

Brien C. Vierra, President D. Frank Platz, Director 

Leroy R. Davis, Vice President Robert M. Jones, Director 

Jackie M. Lerno, Director 
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TOTAL PRODUCTION CAPABILITY 8.921 MGD (TOTAL OF COMBINED PUMP RATES IF OPERATED 24/7) ------
SHALLOW WELL FIELD 

DEEP WELL FIELD 

COMBINED PUMP RATES: THE CURRENT PUMP RATE CAPACITY OF A WELL ASSUMING THAT WELL AND ADJOINING 

WELLS HAVE BEEN PUMPING AT THEIR OPTIMUM RATE FOR THE PAST 30 DAYS (OPTIMUM MEANS NOT 

PUMPING BELOW PERFORATIONS, WITHIN SAND SEPARATOR SPECS, AND REASONABLE PUMP EFFICIENCY) 

INDIVIDUAL WELL PUMP RATES: THE CURRENT PUMP RATE CAPACITY OF A WELL ASSUMING THAT THE WELL HAS 

BEEN PUMPING AT ITS OPTIMUM RATE FOR THE PAST 30 DAYS BUT ADJOINING WELLS ARE NOT BEING 
PUMPED. 
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OTHER NOTES: 
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ATASCADERO MUTUAL WATER COMPANY 
ACTUAL PRODUCTION VS. 2026 PROJECTED 

- 2022 PRODUCTION - 2023 PRODUCTION 2024 PRODUCTION - 2025 PRODUCTION - 2026 PRODUCTION - 2026 PROJECTED 
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ATASCADERO MUTUAL WATER COMPANY 
FINANCIAL INFORMATION AS OF 09/30/2026 

CASH & INVESTMENTS BALANCE SHEET CURRENT VALUE 

Checking $ 1,232,802.55 $ 1,232,802.55 
Savinas $ 507.53 $ 507.53 
TOTAL CASH IN BANK $ 1,038,188.08 $ 1,038, 186.08 

TOTAL PETTY CASH $ 600.00 $ 600.00 

E. Jones - Certificates of Deposit -
E. Jones - Cash & Money Market $ 2,519.29 $ 2,519.29 
Funds in Transit $ - -
TOTAL WATER RESOURCE DEVELOPMENT s 2,519.29 2,519.29 

E. Jones • Certificates of Deposit & Bonds $ 7,557, 143.89 7,482,200.74 
E. Jones - Cash & Money Market $ 744,176.83 744,176.83 
Funds in Transit 
TOTAL INVESTIIENT ACCOUNT s 8,301,320.72 8,226,377.57 

TOTAL CASH & INVESTMENTS s 9,342,626.09 9,267,882.94 

ACCOUNTS RECEIVABLE BALANCE SHEET 

Water $ 1,962, 123.45 
Miscellaneous $ 32,611.44 

TOTAL ACCOUNTS RECEIVABLE $ 1,994,734.89 

SAMPLE CURRENT CD & SECURmES RATES 

Tenn Current Last Month 
13-Wk T-Bill 4.040% (11/05/26) 4.050% (10/05/26) 
26-Wk T-Bill 4.150% (11/05/26) 4.165% (10/08/26) 

3-MoCD 4.20% 
6-MoCD 4.40% 
1-Yr CO 4.65% 
2-YrCD 4.85% 

AMOUNTS MATURING BY QUARTER (Investment & Water Resources Development (Caoltal) Accounts}: 

Cash/MM 2Q2026 3Q2026 ~ 
WRD 3 - - -
Investment 744 - - 1,202 
TOTAL - 747 - - 1,202 - -

1Q2027 2Q2027+ Total 

- - 3 
1,518 4,762 8,226 
1,518 4,762 8,229 



Alascadero Mulual Water Co 

Account Hold•-• Alalcadero Mutual Waler Co 
AccountNum 
Flnal!Gtlll UWIMl(e 8()5,<186-2348, 7560 Mom> Reed, Alasc:adaro, CA 
D3422 

llatement Date Aug 29 • Sep 25. 2026 Page 1 of 14 

rs open enolment&ea&on 
If your employer offers open enrollment fof' insurance benefits, 
consider meeting with your financial advisor before making any 
decisions about life or disability Insurance. (Edward Jones Is a 
licensed Insurance producer in all states and Washington, D.C., 
through Edward D. Jones & Co. LP. and in CA, NM and MA through 
Edward Jones Insurance Agency of CA, LLC; Edward Jones Insurance 
Ar,et'C/ of NM, LLC; and Edward Jones Insurance Agency of MA, 
LLC,) 

Corporate • Select 
Portfolio Objective • Account: Preservation of Principat 

Insured Bank Depo•lt Program: On November 16, 2026, Program Disclosure changes regarding Edward Jones Bank 
become effective. Edward Jones Bank is to be added to the program upon satlsfac::tlon of regulatory and operational 
requirements in 01 2027. Visit edwardjones.comlbankdeposlt or contact your financial advisor ror altemattve cash sweep 
options. 

Account Value 

$8,226,377.57 

1 Month Ago 

1 Year Ago 

Value of Your Account (ir, ·Jt't',1 

$12,420 

$9,315 

16,210 

$3,105 ......-::'.\ V" vv 
~ 

3 Years Ago 

5 Year• Ago 

$7,812,772.07 

$3,951,527.89 

$1,850,143.60 

$2,867,497.88 

OCI ~ 0d 
2021 2022 

A{lTOdAf>tOdAvOcl~Sep 
2023 2024 2025 2026 

V;iluc Summary 

Thi• Period 11119 Year 

Beginning Value $7,812,772.07 $5,605,592.12 

Assets Added to Account 406,755.42 5,906,506.61 

Assets Withdrawn from Account 0.00 -3,450,000.00 

Fees and Charges 0.00 0.00 

Change In Value 6,850.08 164,278 84 

I Ending Value $8,226,377.57 I 
For more Information regarding the Value Summary 1ec1ton, please visit www adwardjones.cgm(mystatementguJde , 

--- --- ---

' • o • ! I ' 
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I II , I ualWaterCo Account 
Aocount 
FIINolal 
83422 

• I •~ • ♦ • 805488 2348. 7580Mono Road.~ CA 

Statement Data Aug 29 - Sep 25, 2026 Page 2 or 14 

Rate of Return 

LHI 12 s v .. ,. 5 v .. ,. 
Your Peraonal Rall! of Return for Thi• Qvaiur Ye■r to Date Month• Annuallud Annuallud 
Aanta Hild at Edward JonH 

D.11% 2.12% S.D5% UO% 2.13% 

Your Pa,.onal Rate of R1tum: VOllr Personal Rate of Return measures the ln111t1tment performance of your account. It lnCOC'porates 
the timing of your addlllons and withdrawals and renacts commlulona and fff& paid. Reviewing Your Personal Rate of Retum Is 
Important to help ensure you're on track to achieving your financial goala. 

The performance of your Investments is tracked since they have been held in the current account, but no earlier than Jan.1, 2009. This 
also Includes investments you owned during this ti me period but have since sold. Certain events, lncludlng a transfvr of an investment 
between accounts, share class conversion, or change In an Investment's Identification code (CUSIP) cauaad by a corporate action, WIii 

Impact the lime frame over which the Investment's rate of return la calculated. 

Rate of Return Information on account slatements uaes the dollar-weighted calculatton. Information used to calculate performance may 
have been obtained from third par11es and Edward Jones cannot guarantee the •~racy of such lnformallon. 

For the moat current Information, contact your financial adviaor or visit edwardJones.com/performance. 

Aaaet9 Held at Edward 
Jonn 

Cash, ln1ured Bank 
Deposit & Money Market 
funds 744,176.83 1,387,165.19 ·642,988.36 9.05% 

Certificates of deposll 5,308,940.51 4,838,766.46 472,174.0S 64.53 
I 

584.4_,9.81 I Bonds i 2,173,260.23 1,588,840.42 26.42 

Total at EdWard Jonaa $1,226,S77.57 $7,812,772.07 $413,IDS.50 1 100% 

Ai;count Value $8,221,377.57 $7,812,772.07 $413,605.50 

SlJlllfllJrY of Income 

Thlt Period ThlaYur 

lnc:oma dlattfbutlona 
from NCUrltlll Taxable TH-frN Total Taxable Taxffle Total 

Interest $28,562.66 $28.562.88 S242,275.26 $242,275.26 

Total $28,512.11 $28,512.81 $242,275.21 $242,275.21 

Note. Your year-end tax documents (eg. Form 1099) will provide 11peclfic cluslftcatlons of your Income distrWlons. Qualified (Q) 
dividends may be taxed at reduced rates. Nonquallfled (N) dlvldenda may be taxed at ordinary rales. A portion of your Partially Quanned 
(P) dividends may also be taxed at reduoed rates. Edward Jones, its employees and flnenclal advisors cannot provide 1811: or legal advice. 
You should review your ■pectflc situation with your tax or legal professionals. 

- -- -- -
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Accoum Holdlr(-=I Water Co 
Ac:c:oum Numbe 
Flna■cllll AdVlsol(• 2348, 7560 Mono Road, .-.cadam, CA 
93422 

Statement Date Aug 29 - Sep 25. 2026 P•a• 3 of 14 

Est1rnatcci Interest and D1v1dends by Month 

Month Not Relnv .. ted Relnve•l•d Total 

October 27,479 0 27,479 

November 39,386 0 39,386 

December 12,829 0 12,829 

January 23,909 0 23,909 

Febniary 10,364 0 10,384 

March 7,821 0 7,821 

April 28,072 0 28,072 

May I 1,026 0 11,026 

June 11,325 0 11,325 

July 28,800 0 28,800 

August 28,878 0 28,878 

September 28,800 0 28,800 

Total $251,709 so SH8,709 

Estimated Interest and Dividends by Security 

3 Montt,e 3 Month• 3 Month• 
Ending Ending Ending 

OctolMr November December March June September 12 Month 
Certlflc■tH of Depoalt Quantity 2028 2021 2021 2027 2027 2027 Total 

Ally Bk Sandy utah 4.0000% 240,000 so $0 so so so $9,600 $9,600 

Bank Baroda New Vor1c. Brh 240,000 0 8,736 0 0 0 0 8,736 

3.6500% 

Bank Hapoalim B M New Vork B 245,000 0 0 0 4,410 0 4,410 8,820 

3.6000% 

Bank India New York Brh 4.0500% 240.000 0 0 0 0 0 9,560 9,560 

Bank of China New Yortl New 239,000 0 0 0 0 0 9,584 9,584 

4.1000% 

Bankgloucester 3.5000% 245.000 0 0 0 4,287 0 4,287 8,574 

City Nall Bk Los Angeles Cal 241,000 0 0 0 8,796 0 0 8,796 

3.6500% 

Douglas Nall Bk Douglas GA 240,000 720 720 0 0 0 0 1,440 

3.6000% 

Enterpriee Bk & Tr Clay1on M 249,000 747 747 747 747 0 0 2,988 

3.8000% 

-- - - ----

•I' . ' • •• ' 
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Account HolclN(•-•I Weter Co 
Account Number 
Flu•olal Adwllol(• , ~2348, 7580 Mom, Road, Allacedalo, CA 
93422 

St•lement Date Aui» 29 - Sep 25, 2026 

- -

r -,1, 11 : ,1:c<I Interest ;ind D1v1dends by Security , co11!11HH,rl) 

3 Month• J Month• 3 Month• 
Ending Ending Endlng

1 

October November O.cember March June September
1 

12 Month 
Certlflc1te1 of Deposit Quantity 2021 2028 2028 2027 2027 20271 Total 

-
First-Cillzena Bk 3.7000% 240,000 0 0 0 8,880 0 o I 8,880 

- _, 
Kenuand Bk Ind 3,6000% 249,000 747 747 747 2,241 2,241 747 7,470 

- -
Kay Ilk Natl Assn Ohio 4.1000% 239,000 0 0 0 0 0 9,745 9.745 - --
Morgan Stanley Bk N A Sall 240,000 0 0 0 0 0 e,soo I 9,800 
4.0000% 

- -
Nebraakaland Bk Nortfl Platte 249,000 757 757 757 2,271 0 0 4.542 
3.6500% 

of - L.-- - t 
Qakatar Bk Na Spnngflald MO 240,000 0 0 0 0 9.800 9,600 
4.0000% -- ·--
Ohio Vy Bk Co GalHpoHs 4.0000% 240,000 0 0 0 0 0 9,573 9,573 -
Stale Bk lnd1a New Yori< N Y 240,000 0 0 0 0 9,380 0 9,360 

3.9000% -
Townebank Portsmouth VA 240,000 0 8,640 0 0 0 0 8,640 
3.6000% I 

T~ta FINL Svgs Bk Henderso 240,000 0 8,760 0 0 ol 0 8.760 
36500% -
Wafd Bk Seattle Wash 4 1000% 239,000 0 0 0 0 0 9,772 9,772 

Watenitone Bk Ssb Wauwatosa 245,000 0 0 0 4,165 0 0 4.165 
3.4000% 

1st Source Bk South Bend Ind 243.000 6,543 0 0 0 0 0 6,543 
3 6000'% --
Govemmant end Agency 
Securllla1 

Un led Stales Treas NTS 4 1250% 295,0D0 6,084 0 0 0 8,064 0 12,168 

United Stales Ttaas NTS 4 2500% 297,300 0 0 0 8,317 0 0 8,317 

United Slates Treas NTS 4 5000% 296.300 6,686 0 0 0 8,686 0 13,332 
-- - . 
United States Treas NTS 4.5000% 200,000 0 4,500 0 0 4,500 0 9,000 -
United States Treas NTS 4.8250% 295,300 0 0 6,828 0 6,828 0 13,856 

-- - - ,_ - ...__ ----~ 
United Stales Treas NTS 3.8750% 298,300 0 5,779 0 o I 5,779 0 11,558 

United States Treas NTS 3.7500% 200,000 0 0 3,750 0 3.750 0 7,500 
---· 

United Stales Treas NTS 3 5000% 298,000 5,215 0 0 0 5,215 0 10,430 
- ... -- ' otal S27,479 $39,3H $12,121 $42,114 $511,423 $81,471 US8,7H 

--
__ ..i, ·-· T 

-- - - - - ------- - --

• I I I 
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Account Holder(-•I Water Co 
Account Number 
FIIIHOlal MMlorCa , 805-441&-2348, 7580 Morro Road,~. CA 
93422 

Statement D•t• Aug 29 - Sep 25, 2026 Page 5of 14 

The above Is an estimate of the lntereat and dividends you can eKpect to eam on your lnvestmenta In the next 12 months but It Is only 
an estimate and cannot be guaranta~ by Edward Jones or Iha la11t.1ers of the securlUes. The eatlmate Is known as lhe Estimated 
Annual Income or EAi. It Is based on past lntereat and dividend payments made by the securities held In your account It Is also baaed 
on a1atements made by Iha isauers of those securities. The estlma1111 project possible future interest and dividend payments based on 
the number of bonds or aharea held In your accounl at the time Iha estimate was done. Your actual Investment Income may be higher 
or lower lhan the estlmaled amounts. Eatlmatea for certain lypes of securlltes lhat have a return of principal or capital gain may be 
overstated. Income being reinvested fa Indicated with ••• . Income cannot be estimated for the aecuritiea indicated by ... , II cannot be 
estimated because the annual payment amount or frequency is not available at this lime. 

Maturity Schedule 

Maturlna In 0 -11 Years I• 15 Years te or Mo,. Years 

Amount Maturing $7,503,200 - -
Currant Market Value 7,482,201 - -
Percent of Total Maturing Value 100.00% - -

Aa■eta Held At Edward Jon .. 

Balance 

Cash $93,155.42 

Beginning Balance Deposit• Withdraw ala Ending Balance 

Insured Bank Deposit 1.35% 1,387,165.19 333,042.86 ·1.069, 186.44 651,021.41 

Amount 
Program Bank Detail on Deposit 

Cacltal One Na (Discover\ 248 500.00 
State Street Bank and Trust Co 243 980.71 

Bckf Nalional Aa■oclatlon 160 540.70 

Edward Jonea Insured Bank Deposit Program (Bank Program) interest rates may vary and are impacted by the total amount paid on 
deposits by Iha banks, fees paid to Edward Jones. fees paid lo a third party that assists 1n operating the Bank Program, and several 
additional faclors including the u111 of a tiered schedule The fee paid to Edward Jones by Iha Banka fOI' serving 89 your agent may be 89 

much as Iha Federal Funds Target - Upper Limll or 5.25% annually, whichever Is greater, on your funds held in Deposit Accounls. 

The FDIC insurance limit for all insurable capacities (e .g., individual, Joint) is S250,000 per bank. By using multiple banks, the Bank 
Program can provide up lo a maximum lotal amount of $5 million 1$10 million for joinl acwunts of two or more people) in FDIC 
insurance. Funds held in the Bank Program are not protecled by the Securities Investor Protection Corporation (SIPC). 

Edward Jonaa la not a bank or FDIC•ln1ured 1nstitulion and deposit Insurance only covers the failure of an insured bank. FDIC Insurance 
for deposits held In the Bank Program Ill provided by the FDIC-insured banks that participate In Iha Program, on a •pass-lhrough" basis 
whictl requires certain condltlona to be mel for coverage to apply. For a currenl 11st of Iha netwOlk of FDIC-Insured banks participating In 
the Program, Mte adwardjones.comlbankdepoait. 

For further Information regarding Iha Bank Program, please review the Program Disdosure, which is available from your financial advisor 
or at adWardjones.com/bankdaposlt. 

--- - --

1' I • 
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Asset Details (cu·11 111ul'dl 

CertlflcalH of Oepo1II 

1st Source Bk South Bend Incl 
DTD 01/26/2028 F/C 1012612026 
FOIC Insured lo legal Limits 
lntereat Rate: 3.6% 
CUSIP: 33648CSN5 
Eslimeted Yield: 3.60% 

Bank Baroda New York Brh 
DTD 11/1412025 F/C 11/1312026 
FDIC Insured to legal Limits 
lntereat Rate: 3.85% 
CUSIP: 06083HWU3 
Estimated Yield; 3.65% 

Toyota FINL Svgs Bk Henderson 
NV 
OTO 11/13/2025 F/C 11/13/2026 
FDIC Insured to Legal Limits 
Interest Rate: 3.65% 
CUSIP: 89235MTL5 
Estimated Y!eld: 3 65% 

Douglas Nall Bk Douglas GA 
OTO 11/14/2025 
FDIC Insured to Legal Limits 
Interest Rate: 3.6% 
CUSIP: 259744EH9 
Estimated Yield: 3.60% 

Townebank Portsmouth VA 
OTO 11/18/2025 F/C t "18/2026 
FDIC Insured to Legal Limits 
Interest Rate 3 6% 
CUSIP: 89214PFL8 
Estimated Yield: 3.60% 

Enterpnse Bk & Tr Clayton MO 
DTO 01/2312026 
FDIC IMured to Legal Umlts 
Interest Rate 3 6% 
CUSIP: 29367SMV3 
Estimated Y1eld: 3.60% 

City Nall Bk Los Angeles Calif 
DTD 01/26/2026 F/C 0112612027 
FDIC Insured to Laga1 Limits 
Interest Raia: 3.65% 
CUSIP: 176180HE8 
Eslimated Y etd: 3 65% 

- . ,. ,. ,. )4 al Waler Co Account Holder( 
Account Numbe 
Fla■NlalAIMIOf( 
93422 

,, I f, • t ~2348. 7580Mono Roed,Alllcadlro,CA 

Statement Date Aug 29 • Sep 25, 2028 Paga 6 of 14 

Maturity Date Maturity Value Value" Rate of Return• 

10/26/2026 20,000.00 242,181.78 2 .34°4 

11/13/2026 240,000.00 231,100.10 3.08% 

11/1312026 240,000.00 231,IO0.IO 3.09% 

11/1612026 240,000.00 231,772.00 3.06% 

11 /1812028 240 ,000.00 239,764.10 2.98% 

1122/2027 249,000.00 248,481.83 2.24% 

112812027 241,000 00 240,505.95 2 .23% 

-- -- - --- - ----

1 I , , , 
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Asset Details (cont111utd; 

Certlncatea of Oepoalt 

First-Citizens Bk 
& Tr Co Raleigh N C 
OTO 02/1812028 FIC 02118/2027 
FDIC Insured to Legal Limits 
Interest Rate: 3.7% 
CUSIP: 319477BA2 
E1timated Yield: 3.70% 

Watenitone Bk Sab Wauwatosa 
Wis 
OTO 0112012026 
FOIC Insured to Legal Limtla 
Interest Rale: 3.4"• 
CUSIP: 941886CG6 
Eallmated Yield: 3.40% 

Nebraskaland Bk North Platte 
NE 
OTO 03/30/2026 
FDIC Insured to legal Limits 
Interest Rate: 3.65% 
CUSlP: 63970MAL9 
Estimated Yield: 3.66% 

State Bk lndie New York N Y 
OTO 04/08/2026 F/C 04/08/2027 
FDIC Insured to Legal Limits 
lntereat Rate: 3.9% 
CUSIP; 856288FL4 
Estimated Yield: 3.90% 

Bankgloucester 
OTO 01/1S/2028 
FDIC Insured to Legal Limits 
Interest Rate; 3.5% 
CUSIP: 06644RAN9 
Estimated Yield: 3.52% 

Bank Hapoallm B M New York Bm 
OTO 01/21/2026 
FDIC Insured lo legal Limils 
Interest Rate: 3.6% 
CUSIP; 06251FDCO 
Estimated Y-teld: 3.62% 

Kentland Bk Ind 
OTO 01/16/2026 
FDIC Insured to Legal Limits 
Interest Rate; 3.6% 
CUSIP: 490846AE2 
Estimated Yield: 3.61% 

Account HoJder(, .. Mulual WallJr Co 
Account Numtt.r 
FIIIWIIIII Mwlaol(I 805-<C66-234I, 1560 Mom) Road, ,.....u, CA 
ln422 

Statement Date Aug 29 - sep 25, 2026 Page 7 of 14 

Maturity Date Maturity Value Value" Rat• of Retum• 

2/18/2027 240,000.00 239,457.80 2.00% 

2/2212027 245,000.00 244,385.0S 2.08% 

3/30/2027 249,000.00 248,205.H 1.49% 

4/8/2027 240,000.00 239,5015.IO 1.62°4 

7115/2027 245,000.00 243,358.50 1.77% 

7/16/2027 245,000.00 243,586.75 1.87% 

7/16/2027 249,000.00 247,618.01 1.97% 

- -- - --- - ---

1 I , • ' 
I, 1 o I I • • 

14 

___.. 

11/2026 



Asset Details (co11,111ueu) 

Certlflc■tH of Dapo■lt 

Bank of China New Yortc New 
York 
OTO 07/3012026 F/C 07122/2027 
FDIC Insured to Legal Limits 
Interest Rate· 4.1% 
CUSIP: 06428PEW1 
Estimated Yield: 4.10% 

Wafd Bk Seattle Wash 
OTO 07/24/2026 F/C 07/23/2027 
FDIC Insured to Legal Limits 
Interest Raitt: 4.1% 
CUSIP: 930410007 
Estimated Yield: 4.10% 

Kay Bk Natl Aun Ohio 
OTO 08/07/2026 FIC 08/05/2027 
FDIC Insured to Legal Limits 
lnteresl Rate: 4.1 % 
CUS1P: 49306SY59 
Eatimated Yield: 4.10% 

Bank lndla New York Brh 
OTO 0813112026 FIC 08/25/2027 
FDIC Insured lo Legal Limill 
Interest Rate: 4.05% 
CUSIP: 06279MJG8 
Ealimated Yield: 4.06% 

Oh'o Vy Bk Co Gallipoha 
Qhro 
OTO 08/28/2026 F/C 08/27/2D27 
FDIC Insured to Legal Limits 
,interest Rate. 4.0% 
CUSIP: 877721DV1 
EsUmated Yield: 4.01% 

Morgan Stanley Bk N A Sall 
Lake City Utah 
OTO 09/02/2026 F/C 09102/2027 
FOIC Insured to Legal Limits 
lnlereat Rate: 4.0% 
CUSIP: 61778EN64 
Estimated Yield: 4.01 % 

Ally Bk Sandy Utah 
DTD 09/03/2026 F/C 09/03/2027 
FDIC Insured lo Legal Llmlls 
lnteresl Rale. 4.0% 
CUSIP: 02007QFK2 
Estimated Yield: 4 01% 

Account Holdlr(•-=utu•1 Water Co 
Ac:count Numbar 
Flaanot■I Mvllof(t 2348, 7660 M0n'o Road, .--..o. CA 
113422 

Stat■ment Date Aug 29 - Sep 25, 2028 P■t• 8 of 14 

Maturity Data Maturity Value Value"" R■ta of Ratum• 

7/22/2027 239,000.00 2H,557.85 0.47% 

7/23/2027 239.000.00 238,550.H 0.53% 

8/512027 239,000.00 238,517.22 0.36% 

8/25/2027 240,000.00 239,359.20 0.02% 

8/27/2027 240,000.00 239,239.20 

9/212027 240,000.00 231,217.SO .().06% 

913/2027 240,000.00 239,215.20 -007% 

- --- ---- --- - - --- -------

1 ' • ' I 
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Asse! Details (cn11t111t,P.l1) 

Certlflc,tH of Depoelt 

Oakstar Bk Na Springfield MO 
OTO 09/09/2026 F/C 09109/2027 
FDIC Insured to Legel Limits 
Interest Rate: 4.0% 
CUSIP. 67389LBS1 
Eatimated Yield: 4.01% 

Account Hol•r(-al Water Co 
Account,....... 
Flnaeolal MwlNI( , ~2348, 7580 Mom, Rold,Alacallnl, CA 
93422 

Stat,mant Daee Aug 29 • Sep 25, 2026 Page 9 of 14 

Maturity D•t• Maturlly v,1ue Value" Rate of Return• 

9/9/2027 240,000.00 231,193.IO -0.15% 

•The vek.ln shown for CDs reprCH1enl estimated valuet if sold prior to maturity. Actual prices may be higher or lower Generally, if held 
II • I unt maturity, the malurftv va ue 1>lu1 am accrued interest due will be credited lo vour account. 

Oovemmant •nd Agancy SecurltlH Maturity Date Quantity Yalu• Rata of Return• 
United States Treas NTS 
OTO 03/15/2024 
Interest Rate: 4.25% 
CUSIP: 91282CKEO 
Bond Rating: Aa1/M+ 
Asset Category: lnoome 
Estimated Yield: 4.24% 3/15/2027 297,300.00 297,302.97 1.91% 

United States Treas NTS 
OTD 04/15/2024 
Interest Rate: 4.5% 
CUSIP: 91282CKJ9 
Bond Rating: Aa1/M+ 
Asset Category: Income 
Estimated Yield: 4.49% 4/15/2027 296,300.00 298,516.30 1.82% 

United States Treas NTS 
OTO 05/15/2024 
Interest Rate: 4.5% 
CUSIP: 91282CKR1 
Bond Rating: Aa1/M+ 
Asset Category: lnoome 
Eslimaled Yield: 4.49% 5/15/2027 200,000.00 200,070.00 1.39% 

United States Treas NTS 
OTO 05131/2025 
Interest Raia: 3.87% 
CUSIP: 91282CNE7 
Bond Rallng: Aa1/M+ 
Asset Category: Income 
Estimated Yield: 3.89% 5131/2027 298,300.00 297 ,141.58 1.66% 

United States Treas NTS 
OTO 06/15/2024 
Interest Rate: 4.62% 
CUSIP: 91282CKV2 
Bond Rating: As1/M+ 
Asset Category: Income 
Estimated Yield: 4.61% 6/1512027 295.300.00 295,145.50 1.62% 

16 1112026 



Asset Dc!il>ls (con t111ued 1 

Oovemment and Agency Securltl .. 

United Slates Treas NTS 
OTO 06/30/2025 
Interest Rate: 3.75% 
CUSIP: 91282CNL 1 
Bond Rating: Aa1/M+ 
Asset Category: Income 
Estimated Yield: 3. 77% 

United States Treas NTS 
DTD 10/31/2025 
Interest Rate: 3.5% 
CUSIP: 91282CPES 
Bond RaUng: Aa1/M+ 
Anet Category: Income 
Estimated Yield: 3.5-4% 

United States Treas NTS 
DTD 10/31/2022 
Interest Rate: 4.12% 
CUSIP: 91282CFUO 
Bond Rating: Aa1/M+ 
Ar;aet Category: Income 
Estimated Yield: 4.14% 

~unt Holder( 
Account Numb•r 
FlftlllClal Advlsol(e 
93422 

,_ I Ct 

,,, .... 
ualWaterCo 

806-16&-2348. 1560 Mono Road, Alw:ailiio, CA 

Statement Date Aug 29 • sep 25, 2026 Paa• 10 of 14 

Maturity Data Quantity Value Rate of Return• 

6/30/2027 200,000.00 198,112.00 1.28% 

10/31/2027 298,000.00 214,334.IO -0.20% 

10/31/2027 295,000.00 213,330.30 -0.27% 

Estimated Yield 
The Eallmated Ylald (EY) in Che preceding seclion comparea the anticipated eamlrli!• on your Investments In the coming year to the 
amenl price of the investmenls. It Is baaed on past interest and dividend payments made by Iha securities held In your account. 
Changes In the price or a securily over time or in Che amount of Iha Investment held in your account wiN cause the EV to vary. The EV is 
only an eatlmate and cannot be guaranteed by Edward Jones or the Issuers of the securities. Your actual ylald may be higher or lower 
than the estimated amounts. Estlmatee ror any securities that have e return of principal or capital gain may be overstated. Income 
cannot be estimated for eny SIC\lrities thal do not have an annual payment emounl or rrequency available al the lime of eslimation. Yield 
to Malurlty s typically reported for Zero Coupon B~ as lhese securities do not have ~n annuel payment. 

Bond rating(s) displayed ere supplied by third party credil ralmg agenc:1es Standard & Poor's (S&P), Moody's and Fitch. The bond ratings 
shown are lhe highest of several possible credit ratings assigned by S&P, Moody's or Fitch for a particular bond and may reflect factors In 
addition to the credll qualily of the Issuer, 1uch as bond msurance or participation In a credit enhancement program. For more details 
regarding third party credit ral1ng agency ratings and methodoloa ies, contact your financial advisor or visit 
www .edwardJones com/bondcred itratinga 

S&P requires we inform you. (1) Ratings ere NOT recommendations to buy. hold, seU or make any investment declSions and 00 NOT 
address aullabillly or future perfonnance, (2) S&P DOES NOT guarantee the accuracy, completeneas. or availability of any ratings and Is 
NOT responsible for reaulls obtained from the use of any ratings Certain dlscla1mers releted to its ralings as are more specifically staled 
at http://www.standardandpoors.com/dlsclalmers. 

Edwerd Jones Fixed Income researcn reportll may exlst for certaln bonds/1asuera held In your account. You may obtain copies of Iha 
research reports through Online Access or from your financial advisor. 

I Total Account vai .. ll,22t,l77 .57 

-- -- -- --

1 
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Account Hold•r(-al Water Co 
Acoount Number 
Fllluolal AdwlN!4t , 805-"'86-2348, 75&0 Mano Road, Atalcmln,, CA 
93422 

Statement Date Aug 29 • Sep 25, 2026 Peg• 11 of 14 

Asset Details [r:011 t 1nue d! 

•vour Rate or Return for each Individual asset above is as of September 25, 2026. Returns greater than 12 months are annualized. 

Your Rate of Retum in the Asset Details section above measures the investment performance of each of your ·ndlvldual aneta. It 
Incorporates the liming of your addlUona and wlthdrawals and reflects oommlsslons and lees paid Reviewing your Rate of Retum ill 
importanl lo help ensure you're on track to achieving your financial goals. 

The performence of your investments ia tracked alnce they have been held in the current account, bul no earlier than Jan. 1, 2009. 
Certain events, including a transfer of an invaslmenl belwean aC00Unls, share class conversion, or change in an Investment·• 
Identification code (CUSIP) caused by a corporate action, wlll Impact the time frame over which the Investment's rate of retum ts 
calculated. 

Inrormalion used to calculate performance may have been obtained from third parties and Edward Jones cannot guarantee the accuracy 
of such Information. 

For the most current information, contact your llnanclal advisor or visit www edwardjones com/performance. 

Summary of Realized Gain/Loss 

Thia Year 

Shor1 Term (assets held 1 year or less) $4,IS4.50 

Long Term (held over 1 year) 0.00 

Total $4,634.50 

Summary totals may not Include proceeds from uncotted securities or certain corporate actions. 

Det;itl of Realized Gain/Loss from S;ile of Secur1!1cs 

Purch•e Sala Reallied 
Date Date Quantity Coat Basia Proc:eada Gain/LOH 

Firstbank Puerto Rico Santurce 08/2B/2025 09/08 240,000 S240,000.00 $240,000 00 0.00 

Goldman Sachs Bk USA New Yort 08/29/2025 09/09 240,000 240,000 00 240,000.00 0.00 

Coal basis la Iha amount of your investment for lax purposes and Is used to calculate gain or loss upon aate or other disposition of a 
aecurity. It is not a meaauni of performance. The cost basis amounts on your statemenl should nol be relied upon for lax preparation 
purposes. Cost basis Information may be from oulaide sources and has not been verified for accuracy Refer to your official tax 
document, for Information about reportlng cost basis. Consult a qualified tax advisor or an attomey regarding your sltuallon. If you 
believe the coet basis Information is inaccurate. eontact Client Relations. 

--- - - - -

. , I I I ' ' 
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Summary of Activity 

Account Holdef(•-•I Weter Co 
Ac:count Nu111ber 
FIDHolal MYlacH(a 805-l68-2348. 7IMIO Mom) Roed, Alalc:atao. CA 
93-422 

sa.tement Date Aug 29 • Sep 25, 2026 Paa• 12 of 14 

Beginning Belanc. of C11h, Money Market funds and lneured Bank O.poalt S1,S87, 115.11 

' Addition• Subtraction• 

Income $28,562.66 

Other Income 480,000.00 

Other Additions 406,755.42 

Total Additions $1115,311.08 

Wilhdrawals to Purchase SecurlUes •$1,558,306 44 

Total Subtractions •11,551,308.44 

Ending Balance of Caah, Money Market funds and lnaured Bank Depo1lt $744,178.13 

Detail of Activity by Category 

WMre Amount par 
Addition, • Income Date lnv11ted Quantity share/rate Amount 

Interest 

Insured Bank Deposit Interest 8/31 lnsBankOep 976.68 S976.68 

Nabraskaland Bk North Plalle Due 03/30/2027 
3.650 % 8/31 lnsBankOep 249,000 0.0031 771.90 

Fltstbank Puerto Rico Senturce Due 09/08/2026 
3.800 % 9/08 lnsBankDep 240,000 0.038 9.120 00 

Goldman Sachs Bk USA New York Due 09/09/2026 
3.800% 9/08 lnaBankDep 240,000 0.038 9,120 00 

Douglas Nall Bk Douglas GA Due 11/16/2026 
3.600 % 9/14 tnsBankDep 240,000 0.003057 733.81 

United Stales Treas NTS 9/15 lnsBankDep 297,300 0.02125 6,317.63 

Kentland Bk Ind Due 07/16/2027 3.600 % 9116 lnsBankDep 249,000 0.003057 761 32 

Enterprise Bk & Tr Clayton MO Due 01/22/2027 
3.600 % 9/23 lnaBankDep 249,000 0.003057 761 .32 

Where Amount per 
Addition• • Other Income Date lnYHted Quantity 1harelrete Amount 

Redemptions 

Firstbank Puerto Rico Santurce 3.800 Due 09/08/26 
Matured Security 9/08 lnsBankDep -240,000 240,000.00 

Goldman Sacha Bk USA New Yort 3.800 Due 
09109/26 Metured Security 9/09 lnsBankDep •240,000 240,000.00 

Where Amount per 

Addition• • Other Additions Date lnv11ted Quantity 1h1re/rate Amount 

Transfer from 9/04 lnaBankOep 313,600.00 

Transfer from 9125 lnsBankDep 93,155 42 

- --- - ----

' I ' 
' •• I ' ' t ' ' 

19 11120: 



Account Nullltie-
Acoo4ffl1Ho~-=· • • • ualWlllerCo 

FlliiNMI ~ . 7880Mom>Rold,Atalc:ldlio,CA 
9342:t -

St.tement D•• Aug 29 - Sep 25, 2026 Paga 13 of 14 

lubtnctlona -
Wlthdrawafs to Purchase S.curltl•• Dete Amount 

Buys 

Bank India New York Bm Due 08/25/2027 04.050% 
Yield 4.050 % to Maturi!)' 8/31 Cash 240,000 100 -240,000.00 

Morgan Stanley Bk N A Seh Due 09/0212027 
04.000% Yield 4.000 % ID Maturity 9/02 Cash 240,000 100 •240,000.00 

Ally Bk Sandy Utah Due 09/03/2027 04.000% Yield 
4.000 % to Maturity 9/03 cash 240,000 100 -240,000.00 

Oakttar Bk Na Springfield MO Dua 09/09/2027 
04.000% Vielcf 4.000 % lo Msturlty 9/09 cash 240,000 100 ,240,000.00 

United Stales Treas NTS Accrued lntereel " 4,397.94 
Yield 4.212 % to Maturtly 9/10 lnaBankOep 285,000 99.900083 -299, 108.08 

United Slatee Tre• NTS Accrued lntareel" 3,797.88 
Yield 4.293 % to Maturlly 9/11 lne8ank0ep 298,000 99.128017 •299, 198.36 

Insured B:rnk Deposit Det;i,1 by D.ite 

Beginning Balance on Aug It S1,H7,1H.1t 

Date TranNotlon Desorllllilon OHoslta Withdraw••• Balan9 

8/31 Income Insured Bank Deposit Interest 978.88 $1,388,141.87 

8/31 Withdrawal •240,000.00 $1,148,141 .87 --
9/01 Deposit 771 .90 $1,148,913.77 

·-
9/02 Withdrawal -240,000.00 $908,913.77 
-- ,__ - - - -
9/03 Withdrawal -240,000.00 $888.913.77 -- -
9/08 Deposit 313,600.00 $982,513.77 

9/09 Deposit 9,120.00 $991,633.77 
~ - ---

9/10 Withdrawal -49,988.08 $941,845.89 

9r11 Withdrawal ·299, 198.38 $642,447 .33 -
9(15 Deposit 733.81 $643,181.14 

- - - -
9/18 Deposit 8,317.83 $649,498.77 
- - -
11117 Deposit 781.32 $650,260.09 
- - f,,.-. ... - - - ---- - - -
9124 Deposit 781.32 $851,021.41 ---
Total $S33,042.H ·S1,0l9,1H.44 

I Ending Balanc• an Sep ZS $151,021.41 1 

- ---- ----- - -- --- -

I 
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Account Hold•r(-Atascadero Mutual Water Co 
Account Numbe 
Flllllohil AdwlNl(e 805-48&-2348, 7560 Mom> Reed, Almcadalo, CA 
93-122 

Stetement Date Aug 29 • Sap 25, 2026 Paa• 14 of 14 

Your Rclat1onsh1p and Mall111g Gro11p(s) 

Relationship Group• You've directed us to share information about these accounts wm, the lndividual(s) listed below. This means 
Information about your financial accounts, goals and objectives may be sha,ed with and acce11lble by each owner, authorized party, and 
any other individual In the Relallonshlp Group. lndudlng through Edward Jones Online Access and Edward Jones raporta. 

Without any additional llQlirieation lo you. the indivtdual(s) below will also be abla to share any information available to the Relationship 
Group with people outside your Relatlonshfp Group through Edward Jones Online Access, or by contacting the Edward Jones branch 
reaponafbla for your ac:counts. You may ravoka this direction at any Ume, but unlif such revocation, we'll share lnformatlon as directed by 
any member of the Relallonsh Ip Group. 

lndlvlduata In thla Relatlonahlp Group 

l 

Cheryl 

Atascadero Mutual Water Co 

Susan 

LaatNam• 

Powers 

Jordan 

Ma1hng Group • You have also asked us to combine certain information about the accounts listed below Into Iha mailing group(s) below 
for delivery purposes. Information for accounts within the same malling group may be Included In one envelope and malled to the 
malling group addreaa. We may still send certain lnf0ffll8tlon directly to the account owners, as we belleve appropriate. 

Account Owner{s) Account ry,. 

Atascadero Mutual Water Co Corporate Account 
Select 

l Alascadero Mutual Water Co Corporate Account 
Select 

Malling Group AddreH 

ATASC'>DERO MIJTlJAl WA lcR CO 
POBOX6075 
ATASCADERO CA 93423~75 

For more information on this relationship or malliog group(s), please visit www edwardjones com/disciosyres. If you wish to make 
changes lo either the relalionship(s) or mailing group(a), please contact your financial advi&OI. 

-- - -

' ' I ' , 
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ATASCADERO MUT\JAL WATER CO 
PO BOX6075 
ATASCADERO CA 93423-6075 

Portfolio Summary 
Total Portfolio V;ilue 

$8,228,896.86 

1 Month Ago 

1 Year Ago 

3 Years Ago 

5 Years Ago 

$8,128,670.15 

$3,952,146.82 

$1,850,239 24 

$2,940,549.02 

AccCM1nta Account Holder 

Corporate Account 

Portfollo for AtHcadero Mutual Water Co 
Flllllaolal Mwleol(•I NelaeeJlcklon. 805"488-2348. 1&80 MonoRoed. Alllc:alllo. CA 
93422 

Statement Period Aug 29 ~ Sep 25, 2028 Page I of Ii 

Do you receNe cu nawlrllal? 
Where's the martcet heading? How can I prepare for the 
unexpected? What will retirement look like for me? Our monthly 
newsletter helps answer these questions, keeping you Informed 
about the Investing topics most relevant to your goals+ Visit 
edwardjones.com/newsletter to read the latest articles, and ask 
your local office to sign you up to receive our Perspective 
newsletter by email each month. 

h'llltgl&about moralal monay 
At Edward Jones, we take the time to find out what's most 
Important to you by digging deeper and helping you Identify your 
priorities, With a real understanding of your goals, we can work 
with you to develop the financial strategies to help achieve them. 
For an in-depth conversation about what really matters to you, 
contact your financial advisor today. 

1 Year A o 

Select Atascadero Mutual Waler Co S3,951 ,527.89 $8,226,377.57 

COrporate Account 
Select Alascadero Mutual Water Co $618.93 $2,519.29 

Tola! Acco.mis u. 952,148.82 $8,221,118.18 

Althcugh 8000Ul'll lnformll11on ii pl"O"lidtd on tis page, ii does not guarantea en ac;1ual .i.ternent was produced. Refer to 'JOA1I aooocri stalilt'nenl fDf Iha 
exeet registnltiol, end more spedllcdelails 19QMina each accourt. 

-- -- - ---- -- - - - -
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Lo.ns and Cr.dlt 
Amount or money you can borrow 
for Atascadero Mu1ual Water Co 

Portfoflo for Ataacadero Mutual Water Co 
F111uolal Adwlffl(1)NNafM.lldllon,IOM88-2348. 7660 MOffoRad,Alalc:adelo_CA 
93422 

Statement Period Aug 29 • Sep 25, 2026 Page II or II 

Balance 

SO.OD $5,189,419" $5,189,419 6.00% 

• Your apprtMld aadtt Is not. oomnilmenl II) loan funds. II is bated on lie yalJe of~ lnvaslmel,I acoounl wNch ~ cnange ~ - The amcMlt you may 
be etgible lO bomJw may differ tom your epproved cn,dl. Bomiwlng againll MCU1t1iN ha it1 risb and is nol appn,priate tor ewiyone. If the 1181UII of~ 
ooll81eral declines, you may be rwqund IO depo8i cah or addi11onel NC:Uli1lel, orlhe eea.rties In~ 8ClCIIUl1 may be eold to meet the mllgin cal A 
minlnUn 1000Untvalull Is required lf)'QU hive loan tNturesan VoAJt aa:ount. Yourlnllln!etwlU begin lo accrue tom lhe daleofhl loan IN bedlargad IO the 
account. Your lnllrNt rate wll Vllly dapendlng on lhe assets under an of~ Edward Jonal P,tdng Group. For mo,e lnbmellon on how yo,.,, rarest rallt ls 
calculated, conlact Y0'a' ftnanclal adviso4' or pleasa -.I: nae' edWeuA!PrM CXYD{dfyfp\gllliJnmJJlnlono 

Information regadlg assets held outlidll of EoN8ld Jona& Is lnauded solllfV u ■ courtesy to you and Is based upon infonMllon pnMted bl/ lhe verdor. 
Edwald JONS Ill not responslble b', nor melc.es any ,wpresenlllllones lo lie compllltlll- « IICCU'ac:y of lhh, lio<olmatlon, lnc:Mllng va1ull11on. These essets 
may not be CCMll8d ~ SIPC. 

lmpor1.llnt dlldOluras, •uch as Slal8mBnt of Financial Concfillon, Conclllons that C3cMwn Y<M Aoooun. Al:l0olmt Slfety, Emn, ~. WHhholdlng. 
Free Ctedl Ballnoe. Fair Mafket Va\11 or Tem•IOlogf. ~ to )'1111' 110011Unt(1) - avalable on lie lat page of 1h11 padcage or al 
www .adwanljoMs.oom'llldln'lel ,!dlldoeu181. 

------ - ------

' l ' I 
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Account Hold•--• Ata11eadero Mutual Water Co 
Ac:countNum 
FlaHclal AdWIHl(I ~2348. 7560 Mom> Rom,~ (:A 
D3422 

Statement Date Aug 29 • Sep 25, 2026 P•a• 1 of 5 

Atascadero Mulual Water Co 

Corporate - Select 

~,gya.-parbmarail~ 
While marttet returns are Important, you'll want to check your 
portfolio's perfonnance against the return you need to reach your 
long-tenn goals. Your return expectations should be relevant to your 
goals, realistic based on your situation and reviewed over time. Your 
financial advisor can help you review your progress and determine 
whether any changes need to be made. 

Portfolio Objective - Account: Preservation of Principal 

lneured Bank Deposit Program: On November 16, 2026, Program Disclosure changes regarding Edward Jones Bank 
t>ecome effective. Edward Jones Bank is to be added to the program upon satisfaction of regulatory and operational 
requiremenls In 01 2027. Visit edwardjones.com/bankdeposit or contact your financial advisor for alternative cash sweep 
options. 

Account Value Value of Your Account 

$2,519.29 
$640,000 

$430,000 

$320,000 ---· 

1 Month Ago $315,898.08 $160,000 6 

1 YearAgo $618.93 0 7~ ~ A 

3 Years Ago $95.64 Oct Apt Oct Ai,, Oct Apt Oct Apt Oct Apt $'fl 
2021 2022 2023 2024 2025 20211 

5Yeare Ago $73,051.14 

Value Summary 

Thia Peftad This YNr 

Beginning Value $315,898.08 $2,103.22 

Auats Added lo Account 93,155.42 1,406,375 19 

Assela Withdrawn from Account -406, 755.42 ·1,406,375.19 

Feea and Charges 0.00 0.00 

Chan119 In Value 221 21 416.07 

I Ending Value $2,519.29 I 
For more information regarding the Valua Summary section. please vlsll www adwardiones,com(my1ta1tmen1gyide 

--- - - ---- -- -

I I • , , 
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• • • ••,· l' • • tuel Water co Account Holder( 
Account Numbe 
Flll■HlalAlhlHI( 
93422 

•~ .. i I ~. 7560 Mono Ro■d, Alacadaro,CA 

Statement Date Aug 29 • Sap 25, 2026 Page 2 of S 

R;ite of Return 

La1t 12 3 v •• ,. s Years 
Your Pel'lon■I Rate of Return for Thia Quarter Year to Date Month• Annuallmd Annuallzad 
AIHtl Held It Edward Jonea 

O.Z3% 0.87% 0.13% 1.14% 0.71% 

Your Paraonal Rate of Return: Your Personal Rate of Return measures Iha lnveatmant perfOl'mance of your account. It Incorporates 
the timing of your additions and withdrawals and reftec:18 commiaslona and fees paid. RaYiewlng Your Personal Rate of Relum 111 
important to help anaure you're on track to achieving your financial goals 

The performance of your inv1111tments is lracked since they heve been held in the current aCCOYnt, but no earlier than Jan. I, 2009. This 
also includH invaatments you owned durtng this time period but have since sold. Certain events. including a tran1fer or an investment 
between accounts, share class conversion, or change In en Investment's ldentiflcalion code (CUSIP) ceused by a corporate action, will 
impact the time frame over which the lnvestment'a rala of return is calculated. 

Rate of Return information on account statements usea the dollar-welghtad calculetion. lnformallon used lo calculate performance may 
have been obtained from lhlrd par1les and Edward Jones cannot guarantee the accuracy of such Information. 

For the moat current Information, contact your financlal advisor or visit edwardjones.com/performance. 

Aa11te Held at Edward 
Jonn 

Cash, Insured Bank j 
Deposit & Money Market 
funds 

Total ■t EdWaNI Jone■ 

Account V■lua 

Summary or Income 

income distribution■ 
from NCUrltlll 

Interest 

Total 

2,519.29 

$2,519.29 

$2,518.29 

Thia Period 

Taxable Tax-free 
S221.21 

$221.21 

. 
315,898.08 1 -313,37B.79 

$315,898.DI -$313,371,78 

$315,888.08 ·$313,371.79 

Thia YHr 

Total Taxable Tax-free 

S221.21 $416.07 

$221.21 $418.07 

100.0% 

100% 

Total 
$416.07 

$418.07 

Not■: Your year◄nd tax documenll (eg. Form 1099) will provide sl)9cific classlflcahons of your Income distributions Qualified (Q) 
dividends may be taxed a1 reduced rates. Nonquallfted (N) dividends may be taxed a1 ordinary rates. A portion of your Partially Qualified 
(P) dividends may also be taxed at reduced ratea. EdWard Jones, Us employees and financial advisors cannot provide tax or legal advice 
You should review your specific aitualion with your tall or legal pt0feaaionals. 

- -- --- - ------ - -- -

' . ' 
• • ' ' ' '' 
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UIIWaterCo Account Holcl1r( 
Account Numb, 
Flnanotal Adwtsof( eo5-486-2348. 7560 Mono Roed,~. CA 
93422 

Stat1m1nt D•t• Aug 29 - Sep 25, 2026 Page 3of 5 

AsHta Held At Edward Jonn 

Beginning B1l1nc1 D1po1lts Wltlldraw1l1 Ending Balance 

Insured Bank Deposit 1.35% $315,898.08 $93,376.83 -$406,755.42 $2,519.29 

Amount 
Program Bank Detall on Depo1lt 

Slate Streat Bank and Trull Co 2 519.29 

Edward Jones Insured Bank Deposit Program (Bank Program) Interest rates may vary and are impacted by the tolal amount paid on 
deposits by the banks, fees paid 10 Edward Jones, tees paid lo a third party that asststs ln operating !he Bank Program, and several 
additional factors Including the uu of a tiered schedule. The tee paid lo Edward Jones by the Banks for serving as your agent may be as 
much aa the Federal Funds Target• Upper limit or 5.25% annually, whichever Is greater, on your funds held In Deposit Accounts. 

The FDIC insurance llmlt for all Insurable capacities (e.g., indlvldual, joint) Is $250,000 per bank. By using multiple banks, the Bank 
Program can provide up to a maximum total amount of $5 million (S 10 million for joint accounts of two or more people) in FDIC 
Insurance. Funds held in the Bank Prog,am are not protected by the Securilies Investor Protection Corporation (SIPC}. 

Edward Jones Is not a bank or FDIC-insured insthutlon and deposit Insurance only covers the failure of an Insured bank. FDIC Insurance 
for deposits held In the Bank Program is provided by the FDIC-insured banks that participate In the Program, on a "pass-through" basis 
which requires celtaln condllions lo be met for coverage lo apply. For a current 11st of the natworic of FDIC-insured banks participallng in 

the Program, see edwardjones.comJbankdeposil. 

For further information regarding the Bank Program, please review Iha Program Dlsdosure, which Is available from your financial advisor 
or at edwardjones.comJbankdeposlt. 

I Total.AecountValue $2,518.29 I 
•Your Rate ol Relurn lor each individual asset above is not avallable. 

Your Rate of Return in the Assal Details section above measures the inveslment performance of each of your individual assets. It 
incorporates the liming of your additions and withdrawals and reflects commissions and fees paid. Reviewing your Rate of Ratum Is 
important to help ensure you're on track to achieving your financial goals 

The performance of ~our invaslments 11 tracked a,nce they have been held in Iha currant accounl, but no earlier than Jan. 1, 2009 
Certain events, including a lransfer of an Investment between ac~nts, share class conversion, or change In an Investment's 
idantificallon code (CUSIP) ceused by a corporate acllon, will Impact Iha time frame over which the investment's rate of retum Is 
calculated. 

Information used lo calculala performance may have been obtained from third parties and Edward Jones cannot guarantee the accuracy 
of such information. 

For lhe most current Information, contacl your financial advisor or visit www,edwardjonas.comfperfo{manca. 

- ----- -

I • ' 
1 '1 l ' , ' , 1 I • ' , j 
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AccountHoldl,~al Water CO 
AccountNum 
F1MMIIII MwlMI( , 80M66-2348. 7680 M0n'O Road, Allll0mero, CA 
93422 

Statemant Date Aug 29 • 8ep 25, 2026 Page 4 of S 

Summary of Act1v1ty 

Beginning Balance of C■ah, Money llark■t fund• and lnaurad Benk O.poalt S31 S,191.DII 

Addltlone Subtraction• 

Deposits and Transfers In $93.155.42 

Income 221.21 

Total Addition• $9S,378.U 

Other Withdrawals and Transfers Out -$406,755.42 

Total Subtractions -$408, 755.42 

Ending Balance of C■1h, llon1y llartcet fund• and lnsu,.d Bank D■po1lt $2,519.28 

Deta ,I of Act 1v1 t y by Ca!cy o ry 

Where Amount per 
Addition• • Depo1lta and Tninafera fn Oate lnvHlad Quantity ahare/r■t• Amount 

Business Ck#20748 Atascadero Mutual Waler 
Compan 9/17 lnsBankDep $93,155.42 

Where Amount par 
Addition• • Income Oat■ lnveated Quantity share/rate Amount 

Interest 

Insured Bank Deposit Interest 8/31 lnsBankDep 221.21 221.21 

Subtraction■ • Source of Amounl par · 
other Withdrawal• and Tranafera Out Data Fund• Quantity ■hara/rat• Amount 

Transfer to 9/04 lnsBankOep ·313,600.00 

Transfer lo 9/25 lnsBankOep -93.155 42 

Insured Bank Deposit Delail by Date 

Beginning Balance on Aug 21 015,111.0I 

D_!l• !!!!'HCtlon 
8/31 Income 

DHcrJptlon 
Insured Bank Deposit lntare,t 

Deposits Withdrawal• I Balance 

221.21 $316,119.29 

9/04 Withdrawal 

9/18 Deposit 

9125 Withdrawal 

Insured Bank Deposit Transfer 

Insured Bank Deposit Transfer 

-313,8~~-00 t $2,519.29 

93,155.42 $95,674.71 

-93.155~ $2,519.29 

Total $93,376.63 ·1408,TSS.42 

I Ending Balance on Sep 25 12.519.291 

- - ---- --- ----

• • I I • I 
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Account Hold•r(•l Ataacadero Mutual Water Co 
Account Number 
Ft••aclel Mvlsol'(a) Nlar98 Jec:bon. ~2348. 7580 Mom> RGed, Alalilmllo. CA 
93422 

Statement Date Aug 29 - Sep 25, 2028 Paee5 of 5 

Your Rel;1t1onsh1p and Ma1l1ng Group(s) 

Rafationshjp Grouo • You've directed ua to share informalion about these accounts with the indivldual(a) listed below This means 
Information about your flnanelel ac;counls. goals and objectives may be shared with and accessible by each owner, authorized party, and 
any olher lndivfdual In 1h11 Relatlonahlp Group, Including through Edward Jones Online Acceaa and Edward Jones reports. 

Without any additional notification to you, the individual(a) below will alao be able to share any 1nformallon available lo the Relationship 
Group with people outside your Relationship Group through Edward Jones Online Access, or by contact! ng the Edward Jones bra ncte 
responsible for your accounts. You may revoke this direction at any time, but until such revocation, we'U share Information as directed by 
any member of the Relationship Group 

lndlvlduals In this Relatlonatilp Group 

Flrat Nama 

Cheryl 

Ataacadero Mutual Water Co 

Susan 

Last Name 

Powers 

Jordan 

Mamng Group - You have also asked ua 10 combine certain Information about lhe accounts listed below into the mailing group(s) below 
for delivery purposes. lnfOffllatlon for accounts within the same mailing group may be included In one envelope and mailed lo the 
malling group address. We may slill send certain Information directly to the account owners, as we believe appropriate. 

Account Number ~ Account Ownar(1t 

Atascadero Mutual Water Co 

Atascadero Mulual Water CO 

i Account Type 

CorPorate AcCOtJnt 
Select 

Corporate Account 
, Select 

Malling Group Addre11 

ATASCJIDEROMUT\JAI. WATER CO 
POBOX6075 
ATASCADERO CA9342U075 

For more information on this relationship or mailing group(s), please v1Sit www adwardjones com/diSCIPIYcts If you wish to make 
manges to either the relalionship(s) or mailing group(s), please contact your llnanclal adVfsor 

- - -
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Budget Report 

Description 

Operating Revenue 
Water Sales 
Service Chgs 
Service Income 
Meter Installation Fees 
Connection Fees (WRD) 

Nacimiento Surcharge Fees (WRD) 

PFAS surcharge 

Non-Operating Revenue 
Misc income 

SGMA Grant Revenue 
Rental Income 

Interest Income 
Interest Income (WRD) 
Gain/Loss on Sales 
PFAS Settlement Revenue 

Revenue 

Plant Operations Expenses 
Employee salaries & wages 
Capitalized wages & benefits 
Employee benefits 
Accrued Sick leave Exp 

Other employee expense 

Utility charges 
Repairs and Maintenance 
Outside services 

Other expense 
PFAS Treatment 
Variable energy, chemicals 

Plant Operations Expenses 

Budget 

12,734,000 
133,000 

5,000 
100,000 

529,000 
648,000 

2,130,000 
Total 16,279,000 

5,000 
75,000 

202,000 
200,000 

5,000 

Total 487,000 
16,766,000 

2,010,000 
(149,000) 

478,000 
3,000 

26,500 

16,000 

898,000 
59,000 

172,500 
80,000 

1,840,000 
5,434,000 

Atascadero Mutual Water Company 

For the Period Ending September 30, 2026 

Period Budget Period Actual YTD Budget 

1,711,762 1,373,850 7,651,473 
11,083 42,429 55,416 

416 3,313 2,083 
8,333 32,299 41,666 

44,083 19,600 220,416 
54,000 53,953 270,000 

285,706 251,091 880,813 
2,115,383 1,776,535 9,121,867 

416 20 2,083 
6,250 31,250 

16,833 17,822 84,166 
16,666 28,562 83,333 

221 
416 2,700 2,083 

40,581 49,325 202,915 
2,155,964 1,825,860 9,324,782 

167,S00 135,419 837,500 
(12,416) (9,550) (62,083) 
39,833 36,535 199,166 

250 1,250 
2,208 2,222 11,041 

1,333 1,105 6,666 
74,833 50,558 374,166 

4,916 4,890 24,583 
14,375 11,852 71,875 
6,666 9,762 33,333 

153,333 176,283 766,666 
452,831 419,076 2,264,163 

YTD Actual Remaining Budget %Used 

6,476,654 6,257,346 51% 
110,241 22,7S9 83% 

8,S38 (3,538) 171% 
48,755 51,245 49% 

490,000 39,000 93% 
269,681 378,319 42% 
873,927 1,256,073 41% 

8,277,796 8,001,204 51% 

9,030 (4,030) 181% 
468 74,S32 1% 

89,113 112,887 44% 
164,063 35,937 82% 

286 (286) 0% 
4,383 617 88% 

854,928 0% 
1,122,271 219,657 230% 
9,400,067 8,220,861 56% 

727,641 1,282,359 36% 
(54,601) (94,399) 37% 
197,889 280,111 41% 

1,040 1,960 35% 
12,110 14,390 46% 
9,063 6,937 57% 

352,202 545,798 39% 
13,005 45,995 22% 
73,302 99,198 42% 
31,883 48,117 40% 

808,467 1,031,533 44% 
2,172,001 3,261,999 40% 
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Budget Report 

Description 

Non-Plant Operations Expenses 
Employee salaries & wages 

Capitalized wages & benefits 

Employee benefits 

Accrued Sick Leave Exp 

Other employee expense 

Insurance 

Utility charges 

Property Taxes 

Repairs and Maintenance 

Outside services 

Conservation program & rebates 

Other expense 

Other office expense 

Non-Plant Operations Expenses 

Non-operating expense 
Income Tax Expense 

Governing Expense 

Nacimiento Water Project 

NWPO&M 
NWP Variable Electric 

Steinbeck Quiet Title Action 

SGMA Compliance 

PFAS Loan Interest 

Non-operating expense 

Depreciation Expense 

Revenue Total 

Expense Total 

Net Income (Loss) 

Budget 

1,096,000 

282,000 
39,000 
6,000 

150,000 

20,000 
96,000 

52,000 
389,000 

16,000 
286,000 

283,000 
2,715,000 

20,000 
33,000 

2,609,000 

1,141,000 
232,000 

15,000 
175,000 

348,000 
4,573,000 

1,430,000 

16,766,000 

14,152,000 

2,614,000 

For the Period Ending September 30, 2026 

Period Budget Period Actual YTDBudget 

91,333 78,881 456,666 
(879) 

23,500 17,284 117,500 
3,250 865 16,250 

500 115 2,500 
12,500 12,726 62,500 

1,666 931 8,333 
8,000 7,789 40,000 

4,333 2,399 21,666 
32,416 22,435 162,083 

1,333 2,351 6,666 
23,833 20,292 119,166 

23,583 14,655 117,916 

226,247 179,844 1,131,246 

1,666 3,871 8,333 

2,750 2,500 13,750 

217,416 217,419 1,087,083 
95,083 90,816 475,416 
19,333 96,666 

1,250 5,202 6,250 
14,583 52,358 72,916 
29,000 145,000 

381,081 372,166 1,905,414 

119,166 129,608 595,833 

2,155,964 1,825,860 9,324,782 

1,179,325 1,100,694 5,896,656 

976,639 725,166 3,428,126 

YTDActual Remaining Budget %Used 

439,882 656,118 40% 
(879) 879 0% 

101,289 180,711 36% 
6,511 32,489 17% 

(35) 6,035 -1% 

64,579 85,421 43% 
7,193 12,807 36% 

38,823 57,177 40% 

10,372 41,628 20% 
166,775 222,225 43% 

7,663 8,337 48% 
89,946 196,054 31% 

90,763 192,237 32% 
1,022,882 1,692,118 38% 

7,742 12,258 39% 
12,500 20,500 38% 

1,086,949 1,522,051 42% 

427,247 713,753 37% 
94 231,906 0% 

16,754 (1,754) 112% 
79,610 95,390 45% 

348,000 0% 
1,630,896 2,942,104 36% 

642,798 787,202 45% 

9,400,067 8,220,861 56% 

5,468,577 8,683,423 39% 

3,931,490 (462,562) 



Atascadero Mutual Water Company 

Income Statement For the Period Ending September 30, 2026 

Description Current Fiscal YTD Prior Fiscal YTD 

Operating Revenue 
Water Sales 6,476,654 6,423,882 

Service Chgs 110,242 86,172 

Service Income 8,539 2,75S 

Meter Installation Fees 48,755 S0,60S 

Connection Fees (WRD) 490,000 264,600 

NWP Surcharge 269,681 269,175 

PFAS surcharge 873,927 203,204 

Total 8,277,798 7,300,393 

Non-Operating Revenue 
Misc income 9,030 3,348 

SGMA Grant Revenue 468 29,737 

Rental income 89,113 85,990 

Interest income 164,063 112,525 

Interest Income (WRD) 286 219 

Gain/loss on Sales 4,383 (9,152) 

PFAS Settlement Revenue 854,929 
Total 1,122,274 222,668 

Total Revenue 9,400,072 7,523,061 

Expenses 
Production & Treatment 
Employee salaries & wages 280,964 260,566 

Capitalized wages & benefits (18,303) (11,868) 

Employee benefits 75,008 66,081 

Accrued Sick leave Exp 1,040 
Other employee expense 673 1,455 

Utility charges 4,660 4,853 

Repairs and Maintenance 101,182 148,445 

Outside services 10,489 9,971 

Other expense 44,489 41,579 

PFAS Treatment 31,884 32,587 

Variable energy, chemicals 808,468 943,443 

lot.ti 1,340,554 1,497,113 

Transmission & Distribution 

Employee salaries & wages 446,678 468,168 

Capitalized wages & benefits (36,299) (106,535) 

Employee benefits 122,881 118,586 

Accrued Sick Leave Exp 5,588 

Other employee expense 11,437 8,985 

Utility charges 4,403 3,167 

Repairs and Maintenance 251,021 382,371 

Outside services 2,517 92 

Other expense 28,814 22,661 

Total 831,452 903,083 

31 11120: 



Atascadero Mutual Water Company 

Income Statement For the Period Ending September 30, 2026 

Description 

Total Plant Operations Expenses 
Current Fiscal YTD 

2,172,005 

Non-Plant Expense 
Office 
Employee salaries & wages 
Capitalized wages & benefits 

Employee benefits 

Accrued Sick Leave Exp 

Other employee expense 

Insurance 

Utility charges 

Property Taxes 

Repairs and Maintenance 

Outside services 

Other expense 

Other office expense 

Technology 
Employee salaries & wages 

Employee benefits 

Other employee expense 

Repairs and Maintenance 

Outside services 

Other expense 

Other office expense 

Conservation 
Employee salaries & wages 
Employee benefits 

Other employee expense 

Conservation program & rebates 

Other expense 

Other office expense 

Conservation 
Total Non-Plant Operations Expenses 

317,093 
(879) 

76,922 
6,511 

(35) 

64,580 
7,194 

38,823 
8,984 

164,332 

38,178 
69,425 

Total 791,127 

97,449 
22,006 

1,389 
2,444 

40,912 
19,941 

Total 184,141 

25,341 
2,362 

7,664 

10,856 
1,398 

47,620 
1,022,887 

32 

Prior Fiscal YTD 

2,400,196 

328,901 

80,681 
4,498 

691 
57,446 
6,499 

36,800 
7,680 

122,149 

82,579 
81,281 

809,205 

103,162 
22,118 

40 
3,469 
1,980 

32,626 
18,098 

181,493 

20,620 
2,031 

20 
5,673 

10,835 
1,398 

40,577 
1,031,274 

• 
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Atascadero Mutual Water Company 

Income Statement For the Period Ending September 30, 2026 

Description 

Plant & Non-Plant Depreciation 

Current Fiscal YTD 
642,798 

Non-Operating Expense 
Income Tax Expense 

Governing Expense 

Nacimiento Water Project 

NWPO&M 

NWP Variable Electric 

Steinbeck Quiet Title Action 

SGMA Compliance 

Revenue Total 

Expense Total 

Net Income (Loss) 

Total 

7,742 
12,500 

1,086,949 
427,247 

95 
16,754 
79,610 

1,630,898 

9,400,072 

5,468,589 

3,931,483 

33 

Prior Fiscal YTD 
647,081 

6,549 
12,500 

1,086,845 
528,424 

11,700 
1,013 

1,647,032 

7,523,061 

5,725,582 

1,797,479 

I 1120; 



Balance Sheet 

Description 
Assets 
Cash In Checking • Columbia 

Petty Cash Fund-AMWC 

Cash In Savings - Pac Premier 

Water Resource Develop. Fund­

Money Market Certificates-AMWC 

Payroll Prepaid Account-AMWC 

Account Receivable 

Allowance for Uncollectible 

Deposit Receivable·AMWC 

Rent Receivabte-AMWC 

Other Receivable 

Accounts Receivable -Misc AR 

Inventory• Material-AMWC 

Prepaid Ins. • Medical 

Prepaid Ins• Commercial 

Prepaid• Misc-Vendor 

Prepaid Income Tax (FTB) 

Prepaid NWP Debt Service 

Prepaid NWP O&M account 

Total Current Assets 

Atascadero Mutual Water Company 

For the Period Ending September 30, 2026 

Current Flscal YTD 

1,232,802 
600 

507 

~.519 
8,301,320 

16 
1,962,123 

(25,3241 
12,389 

300 
642,985 

32,611 
700,912 
34,495 
76,360 

171,064 

2,707 
1,956,773 

459,488 

Working Capital 
15,564,647 
12,920,641 

Fixed Assets 
Land-AMWC 

Structures & lmprovements-AMWC 

Well Equipment-AMWC 

Booster Pumping Equipment-AMWC 

Treatment Plant Equipment-AMWC 

Transmission & Distribution-

Storage Tanks-AMWC 

SCADA System-AMWC 

Machinery & Equipment-AMWC 

Vehicles-AMWC 

Office Equipment-AMWC 

Construction In Progress-AMWC 

3,392,745 
4,728,415 
8,545,838 
4,168,322 

106,692 
38,723,481 
8,461,249 

814,406 
1,683,339 
1,968,146 

634,377 
4,540,078 

Prior Fiscal YTD 

762,962 
600 
507 

618 
4,451,364 

1,615,999 
(19,871) 
12,333 

300 

556,525 
7,526 

727,227 
34,964 
68,395 
75,714 

2,291 
1,956,112 

366,492 

10,620,058 
8,347,220 

3,392,745 
4,724,063 
8,847,086 
4,388,202 

106,692 
37,621,037 
8,484,708 
1,605,046 
1,716,498 
1,815,105 
2,669,354 
2,595,080 

11/2026 



Balance Sheet 

Description 

Total Fixed Assets 

Accumulated Depreciation 
Ace Dep-Structures & lmprov 

Ace Dep•Well Equipment·AMWC 

Ace Dep-Booster Pumping Equip­

Ace Dep-Treatment Plant Equip• 

Ace Dep-Transmission & Dist• 

Ace Dep-Storage Tanks-AMWC 

Ace Dep-SCADA System-AMWC 

Ace Dep-Machinery & Equipment• 

Ace Dep Vehicles-AMWC 

Ace Dep•Office Equlpment-AMWC 

Total Accumulated Depreciation 
Total Assets 

Liabilities 
Account Payable-AMWC 

Unapplied Customer Payments 

Accrued Salaries-AMWC 

Accrued Benefits-AMWC 

Accrued Taxes - Federar 

Accrued Taxes• Payroll-State-

Accrued Taxes • Property-AMWC 

Deposit for Meter installation 

Deposits• Fire Hydrant Meters 

Deposits for leases 

Connect Fees-uninstalled mtrs-

Main Extens In Lieu-San Miguel 

Unearned Cell Site Rent 

Total Liabilities 

Owner's Equity 
Capital Stock-AMWC 

Contributed Capital-AMWC 

Retained Earnings-AMWC 
Current Income 
Total llablHties and Owner's equity 

Atascadero Mutual Water Company 

For the Period Ending September 30, 2026 

Current Ftscal YTD 
77,767,088 

(1,948,256) 
(3,572,630) 

(2,032,985) 

(58,098) 
( 1s, 163,943 I 
{3,294,844) 

(290,420} 

(1,002,852} 

(1,118,444} 
(485,077) 

(28,967,549) 

64,364,186 

614,576 
33,230 
40,798 

657,646 
49 

112 
23,367 
94,060 
20,200 

1,500 
416,500 

32,511 
8,545 

1,943,094 

102,350 
3,290,706 

55,096,553 
3,931,483 

64,364,186 

35 

Prior Fiscal YTD 
77,965,616 

(1,871,191) 
(3,678,653) 
(2,393,106) 

(48,173) 
(14,484,806) 

(3,197,989} 
(1,078,245) 
(1,265,266) 
(1,040,916) 
(2,518,450) 

(31,576,795) 
57,008,879 

450,360 
39,951 

130,312 
679,839 

22,085 
27,436 
21,110 

1,500 
132,300 

32,511 
8,207 

1,545,611 

102,350 
3,088,714 

50,474,725 
1,797,479 

57,008,879 
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Atascadero Mutual Water Company 
Water Revenue YTD 

Fiscal Year 2027 

Fiscal Period 6 

Description 

Water Revenue 
(GL-1-00-41110) 

Water Sales Adj/leak 
adjustments (GL· 

1-00-41699) 

Totals 

For the Period May 1 - October 31 

FY2027 FY2028 

$ 7,683,291 $ 

$ 24,468 $ 

$ 7,658,823 $ 

36 

7,552,502 

24,521 

7,527,981 
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CONSERVATION MANAGER'S REPORT 
a/o November 2, 2026 

PUBLIC INFORMATION PROGRAMS 

North County Radio Partnership - November 30 second spot 

WE DON'T KNOW HOW MUCH RAIN WE'LL GETTHIS YEAR, BUT ONE THING IS CERTAIN: IT'S ALWAYS A 
GOOD TIME TO SAVE WATER! DURING THE WINTER, YOU CAN USUALLY TURN OFF YOUR IRRIGATION 
SYSTEM UNTIL LATE MARCH. IF WE EXPERIENCE A STRETCH OF WARMER, ORY WEATHER, YOU CAN 
ALWAYS TURN IT BACK ON TEMPORARILY, AS NEEDED. CHECK REGULARLY FOR LEAKS AND MAKE REPAIRS 
PROMPTLY. INSIDE YOUR HOME, HIGH-EFFICIENCYTOILETS, LOW-FLOWSHOWERHEADS, AND SHOWERS 
Of FIVE MINUTES OR LESS CAN ALLADDUPTO SIGNIFICANTWATERSAVINGS. FOR MORE WATER-SAVING 
TIPS, VISITSAVEOURWATERDOTCOM ORCONTACTYOURLOCALWATER PURVEYOR. BROUGHTTOYOU 
BY YOUR NORTH COUNTY WATER PURVEYORS. 

OUTREACH ANO EVENTS CALENDAR 2026 Outreach events are complete for 2026. 

SCHOOL PROGRAMS- Science Discovery is scheduling for the 2026-2027 school year. 

Office Street Sign - Working with contractor. 

LANDSCAPE PROGRAMS 
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MONTHLY REPORT BY GENERAL MANAGER 
November 2026 

THE FOLLOWING ITEMS ARE FOR INFORMATION ONLY 

REPORT ITEMS· CHANGE OF STATUS: 

Rainfall: 
Cumulative rainfall for the period July 1-October 31 is 1.20" at the rain gage at 6575 

Sycamore Rd. The long.term average cumulative rainfall for this period 0.86". Total rainfall 
thru November 3 is 1.33". 

Monthly Rainfall 
.as measured at 6575 Sycamore Rd, AtilSCildero, CA 

4 

I I ~ 2 .f------- --------.i------

1 

• Average • current Rain Year 

Cumulative Rainfall 
,15 measured at 6575 Sycamore Rd. Atascadero, CA 

20 

-----------~----------- -· ·-

-
_ L L loo, .... -- ... ... 

0 
Ii il 
~ ... 

- Averaae - CurrentRafnYe,1r ••• Ava 

Well Levels: 
The static water level (SWL) at Well No. 11, which is at the northerly end of the main 

well field, was 41.1 feet below ground surface (BGS) at the end of October, up from 46.4 feet at 
the end of September. The SWL at the end of October last year was 49.0 feet BGS. The chart 
below shows the relationship between rainfall, NWP recharge, and groundwater elevations. 
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Well No. 11 Static Water Level (SWL) vs. 
Nadmlento Water Project (NWP) Inflow & Rainfall 
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Naclmlento Water Project (NWP): 
The lake was at 32.8% capacity with 123,975 acre-feet (af) of storage at the end of 

October, down from 34.7% capacity at the end of September. Current releases from the lake 

are 119 af/day. 
AMWC is not currently taking delivery of water from the NWP. 
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PFAS Treatment: 
Screening of the backfill material to remove rocks and debris larger than 4-inches is 

about 80% complete. Backfilling of the over-excavated areas has begun, with approximately 
5,000 cubic yards of fill per day being placed and compacted. 

Staff is continuing with its review of the 90% submittal of the plans and specifications 

and is currently reviewing them. 

ANNOUNCEMENTS: 
Next Meeting Date: December 9, 2026 

40 
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SUBJECT: 

BOARD OF DIRECTORS AGENDA REPORT 
November 10, 2026 

ACTION ITEM 

High-Usage Billing Adjustment, 7925 Coro mar Ave 

G.M. RECOMMENDATION: 
Deny shareholder's request for additional reductions to their September 2026 high-use 

water bill. Allow shareholder to pay off the high-use bill under a 12-month payment plan per 
Alternative 2. 

PREPARED BY: 
John Neil 

DISCUSSION: 
On October 21, 2026, the shareholder wrote a letter requesting additional reductions to 

the high-use bill shown below (see Attachment A). Staff applied a $595.80 adjustment credit to 
the shareholder's account for the high-use bill. 

High-Use Water Bill 
Use 

. 
Billing Period (1,000 gal) 

High-use Bill 

Sep 2026 129 $1,385.00 -

High-Use 

Adjustment 

($595.80) 

Hi gh-Use -J B 
Bill 

alance 

$789.~0 

The Board has adopted a high-use bill adjustment policy that gives staff the ministerial 
authority to adjust a shareholder's water bill under to the following conditions: 

• The high use must exceed twice the average use for the same month over the prior 
two years, and 

• Only one high-use adjustment is allowed in a 24-month period for a property, and 
• Only one month of high use is to be considered for an adjustment. 

• The high-use adjustment is half the difference between the high-use bill and the 
two-year average bill for the month under consideration 

• Allow shareholders to pay off the balance of the high-use water bill under a four (4) 
month payment plan. 
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Historic Water Use - Billing , use 
Period (1,000 gal) 

- Sep 2024 20 

Sep 2025 28 

Total 48 

2-yr Avg Use 24 

ICOGG 1.:., 

- --0 

ALTERNATIVES: 
Alternative 1- Deny request for additional reduction of the high use water bill. 

Alternative 2 - Deny request for additional reduction of the high use water bill. Allow 
the shareholder to pay off the high-use bill balance under a 12-month payment plan. 
Payments under the plan would be in addition to future monthly water charges incurred 
by the shareholder. 

Alternative 3 - Modify the existing policy to allow for increases in the amount granted 
for high-use billing adjustments. 

FISCAL IMPACT: 
Alternative 1: No reduction in operating revenue 

Alternative 2: No reduction in operating revenue 

Alternative 3: May reduce operating revenue depending on policy adjustments 

ATTACHMENTS: 
A. Shareholder's 10/21/26 letter requesting additional reductions to water bitl 
B. Shareholder's 10/20/26 letter requesting a high-use adjustment 
C. Repair Invoice 
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ATTACHMENT B 

October 20. 2026 

Alascadoro Mutual Wator Company 

~ El Camino Real 

Atascadero. CA 93422 

Re: Hlgh-ll&e Water BIii Adjustment Request 

Account No. 

Service Addreu: 7925 Coromar Avenue 

September 2026 BIii: $1,385.00 

Dear CUS1omer Service RopreS6lllative· 

I respectfully request a high.use billing adJuStment and additional consideratioo lor the extraordinary 

water consumption reflected in my September 2026 statement. 

On September 22, 2026, at approx,mately 8:00 a.m, your 'Tleter reader came to my heme dunng the 
regular monthly meter-reading process He lnfonnocl me tnat lhe water meter was spinning raptdly. 

incf,catrng a substantial underground water leak He tumP.d off the water !lupply al the meter 

This was the first indication o, notilicatlon I had rece.ved that o significant water roak eiusted. I 
immediately contacted a profess,onal plumbing company, and a pk.Imber arnved within approximately 

two hours ot my call. 

There had been no visible evidence ol wale< leakage inside my home or anywhere on the 

surrounding property. Thero was no pooling water. no unusually green vegetation. and no v1s1blo 

ground saturation 

The water meter is located approximately 75 lo 100 feel uph•II from my back pc!11IK1. 111 a lfH"•uivt!rttd 

area near lhe roadway. Excavation revealed extensive treo roo1s surrounding an underground 
three-quarter•lnch PVC pipe connection The plumber ellplained Iha! lhe eic:p;tnchng roots had 

apparentty puRed the pipes apart. 

The plumber repatred the 11\derground line that same day. September 22, 2026. and venhed that the 

system was functlonmg properly. 

My husband ana I navo IIVed In ITlls nome tor 44 years and maintained our water service throughout 

lhal limo. My husband pa~od away on August 3, 2020. and I am now the sole occutJollnt ol tho 

residence. 

The September ball retleets 129.000 gallons of water consumption. an extraordinary volumo for a 

singte-person household. The underground fal •ure wali entirely unexpected and gave no visible 

wamng that would havA allowed me tn discover It earlier 
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I acted promptly and responsibly as soon as I became iSwa,e of the p<oblem. I am ~nc10::;1ng lhe 
plumber·s detailed invoice, photograph$ of fh(} tailed p,po and tree roots, photographs shOWlng 

the remote hillside location, and a property sketch ident1ly1ng the repair site 

I rospectfufly reQuest the maximum adjustment available under your High-Use Adju::;lment Policy, 

along with conslderataon of addllional d1scre1ionary relref g1von tho unusual arcumstances. my 

longstanding custome1 history. and lhe financial burden of the unexpected water charges and 
pjumbing repa,rs. 

I also requw !hat late tees and collecbon achon be suspended while my application is under review 

Thani4: you for your ume and consideratton. 

Sincerely, 

7925 COromar Avenue, Alascadero. CA 93422 

4S 
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ATTACHMENT C 

7925 <"Anor1w A-,ue 

Atascadern, CA 113422 

INVOICE 

~ ,·t ~ • ..,..· . .. ~ .... -"(~t' ,.. .... ,,-1;_-• - · ~~··,,-.,,~ ............ ~ .... ~ -9• > •• 

--r.Tm .. '!"" ' 
Roo't On•Tlme P1Ufflbing ~p - H9d's Onllmlt Plumbing l\h1N1he<-sh.p 

I Art'UII ... r-tr bh anG selely inlpedlon 1$2•6 ...iue: 

'I 

., t . j 

\ .. ,, 

8860 Pelome< Avo 

AlBIC800tO, GA 93422 

(IIOSJ 4f!6.6186 

lr1fo@ont,MoUillmblnliP'" ~M 

Sotv!oo comc,lo1tld !:)- M.1,,no Agutlor.,, 

I Amull Ml~ ...,.,ty In~ (J,1$0 •MJel 
i.i se,w. lie lor"" 11,!ure scwvte osl:s dunnQ nc:,,i,el b\i-»hOon IH a em•OO 1un excui.,g -Y' 
Al..,_.IM )'9Sot~Ollt 
114' 

w•melnrel)lir 
-will call~ Malldl/lQ -~ .. ,,.. ,... bol<. 
~ IN •ee lO toc.Ot "'- eo<1CC1 ol ~ ..,.POQIIHI IINII< 
• flSMd !he W.- en •rd bra AO~ iNli.. '-· lh• mellr WU ~ ~ -,Y and .. - tnOVG!!'<ll'l CCI.Id be 'M¥d unrJor1i,oun<1 

-OI~ Rp, CM~ rwti ~ • 3/findl ~INI l!lbclW 
-R~ IM-Qry 91<:IIDrl& ol mall and hPO...S II• darnai,ed P411inO 
-<:ul oul h elbfng 3/4....,. olbow and c;her9d lie ,._1119 IOOII f<cm U,o 111Jm>Und"'9 a,e,i 

~.,.. 11t ppe ualorl ~ 01W :V41nch~ -s two ll4-w:h 9~uree ell>cM, 
~,r!C! ~ al PVC cmneclC)ns 
-WIik•• QIUaca.-.d, dlaOClt-=-cllle preNUro~_,.,_..., .,._ -~10rem°"" ""Y roc1<s "' ,1,1 ~..., llne 
~ Ille reguiell)t en! .iowtr teal«Od flo ..... •Vl'fllt 
.OJIIMCI IN llieln l'laclM t8f'f10t.,... •1111 Chee,tN-, r.U<lel lO t'O'I~ PIOIN' l'w 11"<1 en1<1•• no dcb<is c«l$0G I~ 
•-......Shi Iii ftduNII MN ffo,w,g-lywttll IIO J)NS4Ure ~• Ol ""iti• IHh 

,8add91dfle~ anddHnedU!e-'<-

\/oleran 

Job Tot.II 

Amount Due 

.. 
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BOARD OF DIRECTORS AGENDA REPORT 
November 10, 2026 

ACTION ITEM 

SUBJECT: 
High-Usage Billing Adjustment, 1215 El Camino Real 

G.M. RECOMMENDATION: 
Grant shareholder's request for an adjustment to a high-use water bill for the 62-unit 

mobile home development at 1215 El Camino Real per Alternative 2. 

PREPARED BY: 
John Neil 

DISCUSSION: 
On October 28, 2026, staff received an email from the shareholder of the subject 

property requesting that the Board consider granting a high-use adjustment (see Attachment 
A). 

The shareholder wrote that there was a significant leak under the tenant's unit at 1203 
Fallen Leaf. 

High-Use Water Bill 
Use 

Billing Period (1,000 gal) High-use Bill 

Sep 2026 238 $2,692.40 

The Board has adopted a high-use billing adjustment policy that gives staff the 
ministerial authority to adjust a shareholder's water bill under to the following conditions: 

• The high use must exceed twice the average use for the same month over the prior 
two years, and 

• Only one high-use adjustment is allowed in a 24-month period for a property, and 

• Only one month of high use is to be considered for an adjustment. 
• The high-use adjustment is half the difference between the high-use bill and the 

two-year average bill for the month under consideration 
• Allow shareholders to pay off the balance of the high-use water bill under a four (4) 

month payment plan. 

The shareholder does not qualify for an adjustment to the high-use water bill shown 
above because high water use in question does not exceed twice the average use for the same 
month over the prior two years. 
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Historic Water Use 
Billing 
Period 

Sep 2024 

Sep 2025 
Total 

121 I 
275 I 

2-yr Avg Use , 137 : ::: : I 

"()Cr;,, 200 
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ALTERNATIVES: 
Alternative 1 - Deny request for a second high-use adjustment. 

Alternative 2 - Waive the requirement that the high use exceed twice the average use 
for the same month over the prior two years and grant the shareholder a high-use adjustment. 

High-Use Billing Adjustment 
Sep 2026 2-year Sep 2026 I High-Use Average-Use High-Use Adjusted 
Water Bill Water Bill Difference Adjustment• Bill 

$2,692.40 $2,157.10 $535.30 ($267.6_5) $2,424.75 -
*adjustment :: ½ x difference 

FISCAL IMPACT: 
Alternative 1: No reduction in operating revenue. 

Alternative 2: A $267.65 reduction in operating revenue. 
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ATTACHMENTS: 
A. Shareholder's 10/28/26 email 
B. Tenant Water Use Records 
C. Repair Invoice 
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October 28, 2026 

ATTACHMENT A 

Camino Del Roble Senior Living Park 

Physical Address: 
1215 El Camino Real 

Atascadero, CA 93422 

Mailing Address: 
1205 Normadel Lane 

Atascadero. CA 93422 

RE: Master-Metered Park- Account.__ ________ _, : Tenant's Bill Astronomically 
High 

OearAMWC, 

Thank you for taking the time to read my letter and present it to the board requesting a one­
time reduction in payment. I have a 62-unlt senior mobile home park, and we are currently 
master metered. It has come to our attention that one residents' water usage skyrocketed 
resulting in a fee of $879.30 for the billing period of 9/13/2026 to 10/13/2026. Historically, hls 
water bill is roughly S30.00 per billing cycle. I have attached his individual bills from S/13/2026 
to current (10/13/2026} for reference. He was made aware that his usage had doubled on the 
previous bill, 8/14/2026 to 9/13/2026, and investigated the problem. He noticed there had 
been a continuous leak under his home. Since his investigation, he hired a company to repair 
the work on 10/2/2026- please see the invoice attached for reference. This leak was repaired, 
and no further leaks are reported. However, he did not receive his recent bill until this week. 
with his rent statement, and saw the $879.30 charge. We are askins the board to consider 
giving him a reduction on this water bill, as he is on a fixed income and this will extremely affect 
him financially. 

We greatly appreciate your time and consideration on this matter. Please reach out to my 

bookkeeper, Amber Harms at 805-j I, for any additlonal questions. 

Sincerely, 

Park Owner 



ATTACHMENT 8 

..,t 
CAMINO DEL ~OBLE SNR L~9) 
l205 NO~DEL LAH& orn~t. 
M'P-SCADtRO !?A 93t22,, \?!; 

ro: 

120 3 FA~ UA.t' 
A,Ast~PE~-0 CA i3422 

8111 l'Q:c I Hr,v 20~11; 
11.CCOUnt; ~.l>t',1:' l 

'tnS"fU,11 'E"A'C"l'O!l : l. () 4 900 

&\~i½fnl,. ~~hat: - ~!H~n\ •t\"; ~ pa C>"I olxt~. 

f~ 

cAMl~ D£L R0&l,! SNn LVHG 
l 2 OS t,'IORl-tM>~L 1.1\Nl', OfFt CE 
1,.1'1,~1,Clf;R.O CA· 93U2 

TO, 

1203 FALU,N U:l\l' 
AtASCMltll.O CA 934i2 

lb ll fo.r ; Oct. 2026 
A¢«11:1nt Nuatie1; 2 

TRUM PAC!fOR t l.. 04300 
iu u 1.ng f).lya : :lo 

•u~ (II ... .., UN.t: - <WJ •~- 1\~ u••• ~ pa lffl D,.111. 
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·CAMINO 0~ ROBLE SN'R L\1-IG 
1205-NO~MADEL LANt OFFICE 
ATASC_ADERO CA 9342°2 

TO: 

1203 FALLEN LSAF 
ATASCAD£~0 CA 934<l 

Bill Fer 
A¢<:ounr Nu1nber 

S~p 2026 

'rff&!lJ.! FACTQ!l, I . on oo· 
Billing Ody s '1 • 

BUl d~~ or. ti Hit - <If' jr.q·, .... t lne, ' .,.. ~~ &hl~ . 

. . 
oM: 

JNO DEL ROBL~ SNR LVNG 
1205 .NORHAOEL bANE OFf'ICE 
AT1'.SCADERO C~ 9J422 

TO: 

1203 FA~LtN LEhf 
ATASCIU)ERO CA 93422 

B.Hl Fox Aua :10.?6 
A¢ct>unt Num~r 
TH8itk FACTO~ 1. 02200 
B.iUing oa~a : ll 

·e1.n ~ -011 U t:6t. - dotlir.'{U,.nt att•c , I"" on • l •tli , 
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, ~»fJIIO D&l. R08Lt SN~ INIIG 
!20S ~ORMAD~L LAN€ OFFICt 
ATASCADERO CA 93422 

TO: 

1203 FM.UN LEAF 
ATMCA\)f;l\O CA 9J42l 

, Jul zoi• 
M:count N'i.rrftber : 
TIIE1'M FAC'l'Ol\ : 1. 0 l 6QO 
811.l~ Daya ; 11 

ei'.n dijfl ~ Cir•~ ... 6•lt n<rHAt •H•f~ , P'$ c»• .. , Jt-,,l, . 

P••d / / M.t• hcd by "6l Tot --· ........ . 
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ATTACHMENT C 

Simons Con~trucrlon Jnr. 

l'.O. llo:t 997 
Tcmp!elon C,\ '.13405 
Phone: (805)Hl-02l7 
Fa.,: (!«15) 434-0357 

C'lt~n1. '----------------' llv111c 
!'r.lj.'('11): 1203 lidl.:n lc3f lane 1162 

,\ta_~Jc.'ro, ('A 93,122 

Opcr.11,w RYA!'. 

fatimu!or: R)'llll OIJcnkun:p 

l'omion. l~j~·t !\.fana~c.'r•f:st11nn1nr 

Type of fatinule 
D:th: Fntrn:J 

Pm:c Li~I. 

Labor Efficicnc}·: 
Estimate· 

I H) ~- 111~1:1 ~t 

Tempk-t,1n, C .\ iJ 141,, 

l Oi 12/20:!ri 

CASL8X_ 0(.,21> 

kes101ati"1i 'S,"lvicl!/k~-,1101.lcl 

2026-11>- I 2-1 l .17 

~ Simons Construction rnr. ! 
P.O. Bo~ 997 
Templeton C,\ 93-16:'i 
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SUBJECT: 

BOARD OF DIRECTORS AGENDA REPORT 
November 10, 2026 

ACTION ITEM 

High-Usage Billing Adjustment, 12150 San Antonio Rd 

G.M. RECOMMENDATION: 
Deny shareholder's request for an adjustment to a high-use water bill for the property 

at 12150 San Antonio Road and allow the shareholder to pay off the high-use bill balance under 
a 12-month payment plan per Alternative 2. 

PREPARED BY: 
John Neil 

DISCUSSION: 
On October 31, 2026, staff received a letter from the shareholder of the subject 

property requesting that the Board consider granting a second high-use adjustment in a 24-
month period (see Attachment A). 

The shareholder wrote he lives out of state and that that there was a water leak in his 
garden irrigation system that resulted in the use water bill shown below. 

High-Use Water Bill 
Use 

Billing Period (1,000 gal) High-use Bill 
Jul2026 82 $774.00 

The Board has adopted a high-use billing adjustment policy that gives staff the 
ministerial authority to adjust a shareholder's water bill under to the following conditions: 

• The high use must be at least two times higher than the average use for the same 
month for the two years immediately prior to the month being considered for an 
adjustment, and 

• Only one high-use adjustment is allowed in a 24-month period for a property, and 

• Only one month of high use is to be considered for an adjustment. 
• The high-use adjustment is half the difference between the high-use bill and the 

two-year average bill for the month under consideration 

• Allow shareholders to pay off the balance of the high-use water bill under a four (4) 
month payment plan. 
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Historic Water Use 

Billing Use 
Period (1,000 gal) 

Jul2024 79 
Jul2025 32 

2-yr Avg Use 55 
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Staff denied the shareholder's request because the high use was not two times higher 
than the average use for the same month for the prior two years. 

ALTERNATIVES: 
Alternative 1- Deny request for a high-use billing adjustment. 

Alternative 2 - Deny request for a high-use billing adjustment. Allow the shareholder to 
pay off the high-use bill balance under a 12-month payment plan. Payment under the plan 
would be in addition to future monthly water charged incurred by the shareholder. 

Alternative 3 - Waive the requirement that the high use exceed twice the average use 
for the same month over the prior two years and grant the shareholder a high-use adjustment. 

High Use Billing Adjustment 
Jul2026 2-year Jul2026 
High-Use Average-Use High-Use Adjusted 
Water Bill Water Bill Difference --- Adjustment* Bill 

$774.00 $481.00 $293.00 ($146.50) $627.50 
*adjustment = ½ x difference 

FISCAL IMPACT: 
Alternative 1: No further reduction in operating revenue. 
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Alternative 2: No further reduction in operating revenue. 

Alternative 3: A $146.50 reduction in operating revenue. 

ATTACHMENTS: 
A. Shareholder's 10/31/26 request 
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From: ~---------------~ Sent: Saturday, October 31, 2026 3:50 PM 
To: John Neil <jneil@amwc.us> 
Cc: Bobbi A. Stoffel <bstoffel@amwc.us>; L-----------------~ 
Subject: Request for an exception and rate abatement on my July water bill 

Dear Members of the Board. 

I respectfully ask the Board to grant an exception so that a similar leak two years ago does not 
disqualify me from receiving a rate abatement on my July water bill. 

My July bill was unusually high because of a leak in the garden irrigation system. I live out of 
state and first learned of the problem when Ms. Stoffel called me. I am grateful that she took the 
time to alert me. I immediately had the defect repaired. I have since had al I outdoor watering 
turned off. I will keep it off until the system has been checked for leaks, any necessary repairs 
have been completed, and arrangements are in place to monitor water use. 

When the earlier leak occurred two years ago it continued for a couple of months, unknown to 
me as I was living overseas. My property manager at the time. Paso Robles Vacation Rental. 
paid all my invoices including the water bills whatever they were. but I never sa\v them. Had 
they been sent to me, it would have alerted me to the leak and allowed me to address it. 

I now have a new property manager and handle the bills myself. though they are mailed to a post 
office box in Nevada. Social Security is my only income, and the unusual!) high July bill is well 
beyond my means. 

I would be grateful if the Board would consider these circumstances and approve the rate 
abatement for July. fhank you for your time and consideration. 

Sincerely, 

Service address: 12150 San Antonio Road, Atascadero, CA 93422 
Water account number: ~ ----------~ 
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SUBJECT: 

BOARD OF DIRECTORS AGENDA REPORT 
November 10, 2026 

ACTION ITEM 

Cell Site Lease Extension, Crown Castle, Pine Mountain 

G.M. RECOMMENDATION: 
Accept MD7's proposal to extend the term of the existing lease by 15 years with the 

new expiration date of March 10, 2048. 

PREPARED BY: 
John Neil 

DISCUSSION: 
AMWC currently has a cellular site lease operated by Crown Castle (T-Mobile} on 

the Pine Mountain Tank property. The lease with all its extensions terminates on March 
11, 2033. The current rent is $3,697 /month with an escalation rate of 4% annually. The 
lease provides for a 50% revenue share on future tenants and allows the lessee to 
terminate its lease for any reason and with no penalties. The lease rate will increase by 
$346 on April 1, 2027, based on a ±160 square foot lease area expansion approved by the 
Board on February 17, 2026, 

Crown Castle's representative, MD7, sent a proposal to AMWC indicating its 
interest in extending the lease for 15 years under the existing terms with the lease 
terminating in year 2048 (see Attachment A). 

AMWC's two other cell site leases terminate in year 2042. 

FINANCIAL IMPACT: 
The table below shows the net present value of the current lease compared to the 

proposal submitted by MD7, assuming a 5.5% discount rate based on recent 10-year 
treasury bond yields. 
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Termination 

Date Years NPV 
Existing Lease 03/10/2033 6.4 $297.!048 j 

_£'.roposed Lease 03/10/_?048 21.4 $881,627 

ATTACHMENTS: 
A. MD7 Proposal, 10/29/2026 
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,r~>r" CROWN 
\_J.,._,CASTLE 

October 29 2026 

folln NP 
5005 El Camino Rt:nl 
Alas.caclero, Ca!itorr• a ,1:_: .. 1;,:2 

RE: Business Unit# 828828 
Site Name 828828 

Dear Landlord 

ATTACHMENT A 

? 

Thank you tor taking the time lo speak with me. As per ou< conversation. Crown Castle. your tenant. woutd like to extend 
its business relat1onsh1p with you at this time and as a result is offering the following options P1ease review the general 
summaries below All options reqwre final Crown Castle comn11ttee approvar 

OPTION A: Lease Extension 
$3,707.1 1 per month commencing Oil 01/01/2027 
~'% annual escalation commencing on 03/01/2027 
15-yearlease exlens1on (neweKpiration 3,1012043) 
$346 per month for the adclihonal land commencing on 4/1/2027 

Please contact me at your earliest convenience as Crown Castle would like to move forward on any option as 
quickly as possible Thank you again tor your lime and I look forward to heanng from you soon. 

Kmd Regards, 

Jared Mmris 

unor1ih,ulmd/ cu•n 
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