AGENDA
ATASCADERO MUTUAL WATER COMPANY

BOARD OF DIRECTORS MEETING
November 10, 2026, 4:30 P.M.
5005 El Camino Real
Atascadero, California

PUBLIC COMMENT:

The Board invites members of the public in attendance at the meeting to address any
subject that is not on the agenda. If they wish to address an item that is on the agenda, the Board
will consider their comments at the time the agenda item is discussed.

APPROVAL OF MINUTES:

October 21, 2026 - Regular Meeting Pages 1-3
REPORTS:

e Operations Report Pages 4-6

e Financial Report Pages 7-36

e Conservation Report Pages 37

¢ General Manager’s Report Pages 38-40
OLD BUSINESS:
NEW BUSINESS:

¢ High-Use Adjustment, 7925 Coromar Ave (Action) Pages 41-49

¢ High-Use Adjustment, 1215 El Camino Real (Action) Pages 50-57

e High-Use Adjustment, 12150 San Antonio Rd (Action) Pages 58-61

e Cell Site Lease Extension, Crown Castle, Pine Mountain (Action} Pages 62-64

EXECUTIVE SESSION:



MINUTES OF REGULAR MEETING
BOARD OF DIRECTORS
ATASCADERO MUTUAL WATER COMPANY

October 21, 2026

The meeting convened at the office of Atascadero Mutual Water Company (AMWC), 5005 El Camino
Real, Atascadero, at 4:27 p.m. President Brien Vierra presiding. Vice President Leroy Davis; Directors
Robert Jones and Frank Platz; General Manager John Neil; and Secretary Susan Jordan were also present.
Director Jackie Lerno attended via conference call.

PUBLIC COMMENT:
There was no public comment.

APPROVAL OF MINUTES:
A motion was made and seconded to approve the meeting minutes of September 10, 2026; and

carried 5 to 0.

The following reports were reviewed:

OPERATIONS REPORT:

The Chief Operator (CO) reported all wells remain operational except Well 7. A casing evaluation
determined rehabilitation is needed, including filling the bottom 100 feet and installing a liner.
Engineering analysis and rehabilitation planning are underway. Groundwater levels continue a seasonal
decline, and annual source testing is scheduled for Wells 9A, 10, and 19. Generator inspections, servicing,
and load bank testing are planned. Generators were up at San Marcos and Teloso booster stations ahead of
the Public Safety Power Shutoff. The CO informed the Board that we should expect to receive delivery of
a new generator for the Summit Hills Booster Station by year-end.

FINANCIAL REPORT:

The General Manager (GM) noted that total revenue is approximately $400,000 higher than
budgeted year to date, and expenses are approximately $400,000 less than what was budgeted year to
date. Year-to-date working capital remains consistent with budget projections.

CONSERVATION REPORT:

The Conservation Manager (CM) reported that there were no changes to the radio advertising
schedule. The CM also provided an update on upcoming events and an update to the school and landscape
programs.

The CM also reported that work continues on updating the AMWC sign outside the main office
and that she will keep the Board informed of progress.

The Manager’s Report was available for review as follows:

WELL LEVELS:
The static water level (SWL) at the northerly end of the main well field was 46.4 feet below

ground surface (BGS) at the end of September down from 44.1 at the end of August. Groundwater levels
last year at this time were at 48.3 feet BGS.
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Minutes - Atascadero Mutual Water Company 10/21/2026

NACIMIENTO WATER PROJECT:
The lake was at 34.7% capacity with 130,990 acre-feet (af) of storage at the end of September,
down from 40.7% capacity at the end of August. Current releases from the lake are 440 af/per day.
AMWC is not currently taking delivery from the Nacimiento Water Project.

PFAS TREATMENT:

Rapid impact compaction was completed, and cone penetration testing confirmed that the required
consolidation of the underlying sand was achieved. Backfilling and re-compaction are underway, with
approximately 60% of the backfill material screened to remove rocks and debris larger than four inches.
Staff is reviewing the 90% plans and specifications, and a building permit application has been submitted.

NEXT MEETING DATES AND TIMES:
The next Regular meeting is scheduled for Tuesday, November 10, 2026, at 4:30 p.m.

OLD BUSINESS:

URBAN WATER MANAGEMENT PLAN UPDATE:
The Board adopted Resolution No. 2026-02 adopting the 2025 Urban Water Management Plan

Update..

NEW BUSINESS:

HIGH-USAGE ADJUSTMENT, 3094 CIELO GRANDE:
The shareholder of 10995 El Camino Real requested a $600 credit to their water account to offset

the cost of replacing a pressure regulator.
A motion was made, and seconded, to waive the requirement that the volume of the high-use be

twice the average use for the prior two years and grant the shareholder an adjustment equal to 50% of the
difference between their high water bill in August and the average usage in August over the prior two
years; and carried 5 to 0.

HIGH-USE PAYMENT PLAN, 14555 TIERRA RD:

The shareholder of 14555 Tierra Road requested a 6-month payment plan for a high-use water bill.
The request exceeded the 4-months allowed under policy.

The GM recommended that the Board approve Alternative 2, granting the shareholder a 6-month

payment plan.

A motion was made and seconded to grant the shareholder a 6-month payment plan; and carried 5
to 0.

The meeting was adjourned at 4:59 p.m.
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Minutes — Atascadero Mutual Water Company 10/21/2026

Secretary, Susan Jordan

APPROVED:
The undersigned directors of the Company approve the foregoing minutes of directors and acknowledge

notice of the meeting or, if notice was not properly given, waive notice of the meeting.

Brien C. Vierra, President D. Frank Platz, Director b

Leroy R. Davis, Vice President Robert M. Jones, Director

Jackie M. Lemno, Director

11200



10/31/26

WELL REPORT
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TOTAL PRODUCTION CAPABILITY 8.921 MGD (TOTAL OF COMBINED PUMP RATES IF OPERATED 24/7)

SHALLOW WELL FIELD
DEEP WELL FIELD

COMBINED PUMP RATES: THE CURRENT PUMP RATE CAPACITY OF A WELL ASSUMING THAT WELL AND ADJOINING
WELLS HAVE BEEN PUMPING AT THEIR OPTIMUM RATE FOR THE PAST 30 DAYS (OPTIMUM MEANS NOT
PUMPING BELOW PERFORATIONS, WITHIN SAND SEPARATOR SPECS, AND REASONABLE PUMP EFFICIENCY)

INDIVIDUAL WELL PUMP RATES: THE CURRENT PUMP RATE CAPACITY OF A WELL ASSUMING THAT THE WELL HAS
BEEN PUMPING AT ITS OPTIMUM RATE FOR THE PAST 30 DAYS BUT ADJOINING WELLS ARE NOT BEING
PUMPED.
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OPERATIONS STATUS
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NOTE: Goals are for FYE 04/30/27 budget.
OTHER NOTES:
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ATASCADERO MUTUAL WATER COMPANY
ACTUAL PRODUCTION VS. 2026 PROJECTED
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ATASCADERO MUTUAL WATER COMPANY

FINANCIAL INFORMATION AS OF 09/30/2026

CASH & INVESTMENTS BALANCE SHEET CURRENT VALUE
Chepking $ 1,232,80255 $ 1,232,802.55
Savings $ 50753 $ 507.53
TOTAL CASH IN BANK $ 1,038,186.08 $ 1,038,186.08
TOTAL PEYTTY CASH $ 60000 $ §00.00

E. Jones - Ceriificates of Deposit -

E. Jones - Cash & Money Market $ 251929 % 2,519.2%
Funds in Transit $ s -
TOTAL WATER RESOURCE DEVELOPMENT § 2,519.29 2,519.29
E. Jones - Certificates of Deposit & Bonds $ 7,557,143.89 7,482,200.74
E. Jones - Cash & Money Market $ 744,176.83 744,176.83
Funds in Transit
TOTAL INVESTMENT ACCOUNT $ 8,301,320.72 8,226,377.57
TOTAL CASH & INVESTMENTS 5 9,342,626.09 9,267,682.94
ACCOUNTS RECEIVABLE BAL ANCE SHEET
Water $ 1,862,123.45
Miscellaneous $ 32,611.44
TOTAL ACCOUNTS RECEIVABLE $ 1,994,734.89
SAMPLE CURRENT CD & SECURITIES RATES
Term Current Last Month
13-Wk T-Bill 4.040% (11/05/26) 4.050% (10/05/26)
26-Wk T-Bill 4.150% (11/05/26) 4,165% (10/08/26)
3-Mo CD 4.20%
6-Mo CD 4.40%
1-YrCD 4.65%
2-YrCD 4.85%

AMOUNTS MATURING BY QUARTER {Investment & Water Resources Development (Capital) Accounts):

Cash/MM 202026 3Q2026 402026 102027 202027+ Total
WRD 3 . = & = — 3

Investment 744 = - 1,202 1,518 4,762 8,226
TOTAL 747 = = 1,202 1,518 4,762 8,229




Account Hotder(s) Alascadero Mutual Water Co

Account Num
% S Financtal Advisos(s 805-466-2348, 7560 Moo Road, Atascadero, CA
| dward Jones e
MARING SENSE OF INVESTING
Statement Date Aug 29 - Sap 25, 2026 Page 1 of 14
Alascadero Mutual Water Co it's open emnvoliment season

if your employer offers open enrollment for insurance banefits,
consider meeting with your financial advisor before making any
dedisions about life or disability insurance. (Edward Jones is a
licensed insurance producer In all states and Washington, D.C.,
through Edward D. Jones & Co. L.P. and in CA, NM and MA through
Edward Jones Insurance Agency of CA, LLC; Edward Jones Insurance
Agency of NM, LLC; and Edward Jones Insurance Agency of MA,
LLC)

Corporate - Select
Portfolio Objective - Account: Preservation of Principal

Insured Bank Deposit Program: On November 18, 2026, Program Disclosure changes regarding Edward Jones Bank
bacome effective. Edward Jones Bank is lo be added to the program upon satisfaction of regulatory end operational
requirements in Q1 2027. Visit edwardjones.com/bankdeposit or contact your financial advisor for alternative cash sweep
options.

Account Value

Value of Your Account (in DGis)

s12.42° = ———— e —— S e——

$9.315 =y = T
N\

$6,210
$3,105 A\ /\/
\Vd

$0

$8,226,377.57

1 Month Ago $7.812,772.07
1 Year Age $3,951,527.59

3 Years Ago $1,650,143.80
$2.867,4087.88

Ot Awr Ot Ay Oa A Od Apr Ot Apr Sep
2021 2022 2023 2024 2025 2028

§ Years Ago

This Period This Year
Beginning Value $7.812.772.07 $5,605,592.12
Assats Added to Account 408,755.42 5,006,508.81
Aassts Withdrawn from Account 0.00 -3,450,000.00
Fees and Charges 0.00 0.00
Change (n Value 6,850.08 164,278 84

1 Ending Value $8,226,377.57 I

For more information ragarding the Value Summary section, please visit
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Account Hold ual Water Co
Account Num
; T, Flasnolal 805-466-2348, 7560 Moro Road, Atascadero, CA
lrdward Jones 7
PIAAIG SENSE OF INVESTING
Statement Date Aup 29 - Sep 25, 2026 Page 2 of 14
Rate of Return
Last 12 3 Yerrs 5 Years
Your Parsonal Rate of Return for This Quarter | Year to Date Months Annualized Annualized
Assets Heid at E
o e e 0.60% 2.12% 3.05% 3.60% 283%

Your Personal Rais of Return: Your Personal Rats of Return measuras Lhe Investment performance of your account. It incorporates
the timing of your additlons and withdrawals and reflacts commiasions and fees paid. Reviewing Your Personal Rate of Return fs
importani to help ensure you're on track to achieving your financial goals.

The performance of your invesimanis is tracked since they have bean held in the currenl account, but no eariier than Jan.1, 2009. This
also includes investments you ownad during this time pariod but have since sold. Certain evenis, including a lransfer of an investment
betwean accounts, share class conversion, or change in en invesiment's identification code (CUSIP) causad by a corporate action, will
impact the fime frame over which the Investment's rate of return is calculated.

Rate of Return information on account statementa usas the dollar-weighled calculation. Information used (o calculate performance may
have been abtained from third parties and Edward Jones cannot guarantee the accuracy of such information.

For the most current Information, contact your financial advisor or visit edwardjones.com/performance.

Summary of Assets (as of Sepiember 25 2055)

Valus as of Value as of % of
08/25 08729 Total Value
Assets Held at Edward
Jones
Cash, Insured Bank
Deposit & Monay Markel
funds | 744,176.83 | 1,387,165.19 -642,866.36 | _9.05%
Cerlificates of doposilt | 5,308,040 61 | 4,836,766.46 472,174.05 | 64.53
Bonds .. 2,173,260.23 | 1,568,840.42 | 584,419.81 ! 26.42
Total at Edward Jones | $8,226,377.57 | $7,812,772.07 | $413,805.50 ! 100%
Agcount Value $8,226,377.57 $7.812,772.07 $413,605.50
O
This Perlod This Year
Income distributions
from securities Yaxable Tax-free Total Taxable Tax-fras Total
interast $258,562.66 $28.562.66 $242,275.26 $242,275.26
Total $28,562.66 $28,562.68 $242,275.26 $242,273.2¢

Note. Your year-end tax documents (eg. Form 1089) will provide specific classifications of your income distributions. Qualified {Q)
dividends may be taxed at reduced rates. Nonqualified (N) dividends may be taxed at ordinary rates. A portion of your Partially QGualified
(P) dividends may alsc be taxed at reduced rates. Edward Jones, its employees and financlal advisors cannol provide lax or legal advice.
You should review your specific situation with your tax or legal professionals.

11/20.



Account Holder{g) Atascadarn Mutual Water Co
Account Numbe
Financlal Advisor(s) NaZmoo Kakso
93422

I'dward Jones

MARING SENSE OF INVESTING

Statement Date Aug 28 - Sep 25, 2026 Page 3 of 14

Estimated interest and Dividends by Month

Manth Not Relinvested Reinvested Totat
Oclober 27,478 ] 27,478
Novembar 39,386 0 39,388
December 12,829 o 12,828
January 23,9009 D 23,909
February 10,384 0 10,384
March 7.821 0 7.821
April 28,072 0 28,072
May 11,026 0 11,026
June 11,325 0 11,325
July 28,800 0 28,800
August 28,878 o 28,878
September 28,800 o 28,800
Total $258,709 $0 $258,709
Estimated Interest and Dividends by Security
3 Months| 3 Months| 3 Months
Ending Endlngr Ending

Ociober| November| December lechr Juns|September| 12 Month
Certificates of Deposit Quentity 2026 2026 2028 2027 2027 2027 Total
Ally Bk Sandy Utah 4.0000% 240,000 $0 $o 30 $o $0 $9,800 $9,600
Bank Baroda New York Brh 240,000 0 8,736 0 0 0 (1] 8,736
3.8500%
Bank Hapoalim B M New York B 245,000 0 0 0 4,410 1] 4 410 8,820
3.6000%
Bank India New York Brh 4.0500% 240,000 Q o (1] 0 0 9,560 9,560
Bank of China New York New 239.000 0 0 ] 0 0 9,584 9,584
4.1000%
Bankgloucester 3.5000% 245,000 0 0 1] 4,287 0 4,287 8,574
City Nall Bk Los Angelss Cal 241,000 0 0 0 8.796 0 0 8,796
3.6500%
Douglas Nall 8k Douglas GA 249,000 T20 7120 0 [ 0 o 1,440
3.6000%
Enterprise Bk & Tr Clayton M 249,000 747 747 747 T47 0 0 2,988
3.8000%

10 11/2026



Account Holder(s al Water Co

. Account Number
3 2 Fiaanctal Advisos(s) , B05-466-2348, 7560 Morro Road, Atascadero, CA
l-dward Jones s
SIARING SEHSE O INYESTING
Statement Date Aug 20 - Sep 25, 2026 Page 4 of 14

Estimiated Interest and Dividends by Security (continued]

]
3 Months| 3 Months, 3 Months
Ending Ending Endinp
October| Nwombori December March June September| 12 Month
Certificates of Deposit | Quantity| 2026 2026 2026 2027| 2027 2027 Total
First-Citizens Bk 3.7000% 240,000 G 0 0 8,880 0 0 8,880
Kentland Bk Ind 3.6000% i 249,000 747 747 | TAT 2,244 2,241 747 7.470
- -+ T S E S 4 - — -

Key Bk Natl Assn Ohio 4.1000% 239,000 0 0 0 o o 9.745 9.745
Morgan Slantey Bk N A Sall 240,000 | 0 0 1] o 0 9,600 9,600
4.00600% i

Nebraskaland Bk North Platte 249,000 | 757 757 757 2,271 0 0 4,542
3.6500% i

Qakstar Bk Na Springflold MO 240,000 0 0 0 0 ¢ | 9,600 8,600
4.0000%

e U - e —

Ohio Vy Bk Co Gallipolis 4.0000% 240,000 0 0 0 0 0 9'5734 8,573
State Bk Ind'a New York N Y 240,000 0 0 0-1 0 9,360 | 0 8,360
3.9000% | H
M L2 e |, P Ll ] st - 4 _'i_'_“-"'—"_”
Townebank Portsmauth VA 240,000 o 8,640 [ 0 0 ¢ 8,640
3.8000%

i } S, = ‘- 4 e
Toyota FINL Svgs Bk Henderso | 240,000 o 8,7601 0 0 0 0 8.780
3.6500% ! |

e ——————————— I S i - e~ + e —i
Wald Bk Seatlle Wash 4 1000% [ 239,000 0 0 0 0 0 1 8,772 8,772
Walerstone Bk Ssb Wauwatosa 245,000 0 0 0 4,185 0 o 4,185
3.4000%
B 1 } 4 .} ]
1st Source Bk South Bend ind 243,000 6,543 0 0 1] 0 0 6,543
3.6000%
i 1 -+ -
Government and Agency |
Securities '
Un ted Stales Treas NTS 4 1250% 295,000 | 6,084 0 L) 0 6,084 0 12,168
{ 1 | |
United States Treas NTS 4 2500% 297,300 0 0 0 8.317 0 0 8,317
United States Treas NTS 45000% | 296.300 6,666 0 0 a 6,666 0 13,332
United States Treas NTS 4.5000% 200,000 0 4,500 0 0 4,600 0 9,000
-4 — = ', E —_ -+ 4
United Stales Treas NTS 4.86250% 295,300 0 0 6.828 0 6,628 0 13,856
k & 4 - - — S ey
Unlled States Treas NTS 3.8750% 298,300 0 8779 [} 0 5778 o 11,558
United States Treas NTS 3.7500% | 200,000 0 0 3,750 0 3,750 o 7,500
United Steles Treas NTS 3 5000% 298,000 5215 0 ) 0 5,218 ¢ 10,430
2 | it PR | 9 S
Total $27.479 | $39,386 | §$12,020 842,114J $50,423 $86,478 | $258,709

1 11/20;



I'dward Jones

MARING SENSL UF IRVESTIRG

Statement Date Aug 29 - Sep 25, 2026 Page 5 of 14

The above is an estimate of ihe interest and dividends you can expect to earn on your investments in the next 12 months but it is only
an estimate and cannot bs guaranteed by Edward Jones or the lssuers of the securities. The estimate is known as the Estimated
Annual Income or EAL it Is based on past interest and dividend payments mada by the securities hetd in your account itis also basad
on statemanis made by the issuers of those securities. The estimates project possible future interesl and dividend payments based on
the number of bonds or shares hald in your account at the time the estimale was done. Your actual Invesiment Income may be higher
or lower than the estimated amounts. Estimates for certain types of securifies thal have a retum of principal or capltal gain may be
ovaratated. income belng reinvested is indicated with '** . Incoms cannot be estimated for the securities indicated by *¢ |t cannol be
eslimated because the annual payment amount or fraquency is not available at this time.

#Maturing tn 0-5 Ysars €15 Years 16 or More Years

Amount Maturing $7.,503,200 _— —_
Current Market Value 7,482,201 e e
Parcent of Total Maturing Value 100.00% — men

Asset Details (ns of Sep 25, 2026) aditiznal details at o vardjunes comiacs

Assats Held At Edward Jones

Balance
Cash $93,156.42
Baginning Balance Deposits Withdrawals Ending Balance
Insured Bank Deposit 1.35% 1,387,165.19 333,042.88 -1,069,186 .44 651,021.41
Amount
Program Bank Detall on Deposit
Capital One Na (Discover) 246,500.00
Stale Sireet Bank and Trust Co 243,960.71
Bokf National Association 160,540.70

Edward Jones tnsured Bank Depoait Program (Bank Program) interest rates may vary and are impacted by the total amount paid on
depositz by the banks, faes paid to Edward Jones, fees paid lo a third party thal assists in operating the Bank Program, and several
additiona! factors including the use of a tiered schedule. The fee paid to Edward Jones by the Banks for serving as your agent may be a5
much as the Federal Funds Target - Upper Limit or 5.25% annually, whichevar Is greater, on your funds held in Deposit Accounts.

The FDIC nsurance limit for all insurable capacities (e g., individual, joint) is $250,000 per bank. By uging mulliple banks, the Bank
Program can provide up lo a maximum total amount of $5 million ($10 million for joint accounts of two or mare paople) in FDIC
insurance. Funds held in the Bank Program are not protected by the Securilies Investor Protection Corporation (SIPC).

Edward Jones is not a bank or FDIC-insured institution and deposit insurance only covers the failure of en insured bank. FDIC insurance
for deposits held in the Bank Program s provided by the FDIC-insured banks that participate in the Program, on a “pass-through® basis
which requires certain conditions to be met for coverage to apply. For a current list of the network of FDIC-Insured banks parlicipating in
the Program, see adwardjones.com/bankdeposit.

For further information regarding tha Bank Pragram, please review the Program Disclosure, which is available from your financial advigor
or at edwardjones.com/bankdeposit.
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Account Holder( &l Waler Co

Account Numbe Ll
5 gt Financlal Advisor  B05-466-2348, 7560 Moo , Atascadern, CA
l.dward Jones o
MARING SERNSL OF INVESTING
Statement Date Aug 29 - Sep 25, 2026 Page 6 of 14

Asset Details (continved)

Cortificates of Deposit Maturity Date Maturlty Valus Value® Rate of Return®

1st Source Bk Soulh Bend Ind
DTD 01/26/2028 F/C 10/26/2026
FOIC Insured to Legal Limits
Interast Rate: 3.6%

CUSIP; 33848CSNS5

Estimated Yiald: 3.60% 10/26/2026 243,000.00 242,868.78 2.34%

Bank Baroda New York Brh

DTD 14/14/2025 FIC 11/13/2026
FDIC Ingured to Legal Limits
Interest Rate: 3.85%

CUSIP: 06083HWU3

Estimated Yietd: 3.65% 11/13/2026 240,000.00 239,000.80 3.08%

Toyota FINL Svgs 8k Handerson
NV

DTD 14/13/2025 FI/C 11/13/2026
FDIC Insured to Legal Limits
Interest Rate: 3.65%

CUSIP: 89235MTL5
Estimated Yield: 3 65% 1171312026 240,000.00 239,800.80 3.08%

Douglas Natl Bk Douglas GA
DTD 11/14/2025

FDIC Insurad to Legal Limits
Intaresi Rate: 3.6%

CUSIP: 259744EH9
Eslimalad Yield: 3.80% 11/16/2026 240,000.00 2390.772.00 3.06%

Townebank Porlsmouth VA

OTD 11/18/2025 F/C 11/18/2026
FDIC Insured to Legal Limits
interest Rate 3 6%

CUSIP: 88214PFL8
Eslimated Yield: 3.60% 11/18/2028 240.000.00 239,764.80 288%

Enterpnse Bk & Tr Claylon MO
DTD 01/23/2026

FDIC Insured lo Legal Limits
Interest Rate 3 6%

CUSIP: 29367TSMV3
Estimated Yeld: 3.60% 112212027 2498,000.00 248,489.63 224%

City Nall Bk Los Angeles Calif

DTD 01/26/2028 FIC 01/26/2027
FDIC Insured to Legal Limils
Interast Rate: 3.65%

CuUSsIP: 176180HES

Eslimaled Y.eld: 3 65% /2872027 241,000.00 240,505.95 2.23%

13 11/20:



Account Holdar(s ro Mulual Water Co

Account Number
:lsn‘aznzdllmmm 805-466-2348, 7560 Mono Road, Atsacader, CA

[“dward Jones

WMARING SENSE O
Statement Date Aug 29 - Sep 285, 2026 Page 7 of 14

Asset Details {continued )

Certificates of Deposit WMaturity Date Maturity Value Value* Rate of Return”

First-Citizens Bk

& TrCoRaleighNC

DTD 02/18/2026 FIC 02/18/2027
FDIC Insured to Legal Limits
intarest Rate: 3.7%

CUSIP: 318477BA2

Estimatad Yield: 3.70% 271872027 240,000.00 230,457.60 2.00%

Waterstona Bk Ssb Wauwatosa
Wis

DTD 01/20/2026

FDIC Insured (o Lega! Limils
Interas! Rale: 3.4%

CUSIP: 841886CGH

Estimated Yield: 3.40% 2i2212027 245,000.00 244,385.08 2.08%

Nabraskaland Bk North Platte
NE

DTD 03/30/202¢

FDIC Insured to Lagal Limits
interest Rale: 3.65%

CUSIP: 639TOMALS
Estimated Yield: 3.66% 3/30/2027 249,000.00 248,205.69 1.49%

State Bk India New York N Y

DTD 04/08/2028 FIC 04/08/2027
FDIC Insured to Legal Limits
Interest Rate: 3.9%

CUSIP: 856288FL4

Eslimated Yield: 3.90% 41812027 240,000.00 239,505.60 1.62%

Bankgloucesler

DTD 01/15/2028

FDIC Insured to Legal Limits
Interest Rate: 3.5%

CUSIP: 06644RANS
Estimaled Yield: 3.52% 711812027 245,000.00 243,358.50 1.77%

Bank Hapoalim B M New York Brh
OTD 01/21/2026

FDIC Insured lo Legal Limils
Interest Rate: 3.6%

CUSIP; 06251FDCO

Estimated Yield: 3.62% 711812027 245,000.00 243,566.75 1.87%

Kentland Bk Ind

OTD 01/18/2026

FDIC Insurad lo Legal Limits
inlerast Rate: 3.6%

CUSIP: 4908408AE2
Eslimated Yield. 3.81% Ti1168/2027 249,000.00 247.628.01 1.97%
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Account Holder{s) At
; Account Number
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NOSA INE BEMNSE oF TNVEST NG

Statement Date Aug 29 - Sep 25, 2026 Page 8 of 14

Asset Details (coninued)

Certlficatas of Daposit Maturity Date Malurity Value Value® Rate of Return*

Bank of China New York New

York

DTD 07/30/2028 FIC D7/22/2027
FDIC Ingured o Legal Limits
Interast Rate: 4.1%

CUSIP: 06428PEWN
Estimated Yield: 4.10% 1122/2027 239,000.00 238,557.8% 0.47%

Wafd Bk Saattle Wash

DTD 07/24/2028 FIC 07/23/2027
FDIC Insured to Lagal Limils
Interasl Rats: 4.1%

CUSIP: 830410DG7
Estimated Yield: 4.10% 712312027 239,000.00 238,550.88 0.53%

Key Bk Natl Assn Ohio

DTD 08/07/2026 FIC 08/05/2027
FDIC Insured to Legal Limiis
Interest Rate: 4.1%

CUSIP: 49306SY59
Estimated Yisld: 4.10% 8/5/2027 239,000.00 238,517.22 0.36%

8ank India New York Brh

OTD 08/31/2026 F/C 08/25/2027
FDIC insured to Legal Limils
intarest Rats: 4.05%

CUSIP: 06279MJGE
Eslirnated Yield: 4.06% 8/25/2027 240,000.00 239,359.20 0.02%

Ohio Vy Bk Co Gallipohs

Ohio

DTOD 08/28/2026 FIC 08/27/2027
FDIC insured to Legal Limils
Interest Rate: 4.0%

CUSIP: BT77210V1
Estimated Yield: 4.01% 81272027 240.000.00 239,238.20

Moargan Stanley Bk N A Salt

Lake City Utah

DTD 09/02/2026 F/C 09/02/2027
FDIC Insured to Lega! Limits
Interest Rate: 4.0%

CUSIP: §177T8ENG4
Estimated Yield: 4.01% 97212027 240,000.00 239,217.60 0.06%

Ally Bk Sandy Utah

DTD 09/03/2028 F/C 09/03/2027
FDIC Insured lo Legal Limils
Interest Rate. 4 0%

CUSIP: 02007QF K2
Estimated Yield: 4 01% 91312027 240,000.00 239,215.20 0.07%
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Account Holder( al Water Co
Account Numbe
lo-'la‘u;zclllmm , 805-466-2348, 7560 Mormo Road, Atascadero, CA

I.dward Jones

ENSLE L INVESTING

Statemant Date Aug 29 - Sep 25, 2026 Page 9 of 14

Asset Details (continued)

Certlficates of Deposit Maturity Date Maturity Value Value* Rate of Return®

Qakstar Bk Na Springfleld MO

OTD 09/09/2026 F/C 08/09/2027
FDIC Insured to Legal Limits
Interest Rate: 4.0%

CUSIP. 67388L.B51

Estimated Yield: 4.01% 8/9/2027 240,000.00 239,193.60 0.15%

AThe values shown for CDs represeni estimated values if sold prior to malurity. Actual prices may be higher or lower Generatly, if held
until maturity, the maturity value plus any accrued interest due will be credited to your accounl.

Government and Agency Sacurities Maturity Date Quantity Value Rate of Return*

United States Treas NTS
DTD 03/15/2024
Interest Rate: 4.25%
CUSIP: 91282CKEQ
Bond Raling: Aa1/AA+

Asset Category: income
Eslimated Yield: 4.24% 311512027 297,300.00 257,302.97 1.91%

United States Treas NTS
0OTD 04/15/2024
Interast Rate: 4.5%
CUSIP: 81282CKJ9
Bond Rating: Aai/AA+
Assel Category: Income
Eslimated Yield: 4.49% 4/15/2027 296,300.00 206,516.30 1.82%

United States Treas NTS
DTD 05/15/2024
Interest Rale: 4.5%
CUSIP: 91282CKR1
Bond Raling: Aa1/AA+
Asset Category: Income
Estimated Yield: 4.49% 511512027 200,000.00 200,070.00 1.38%

United States Treas NTS
DTD 05/31/2025
Interesi Rale: 3.87%
CUSIP; 81282CNE7
Bond Raling: Aa1/AA+

Asset Category: Income
Estimaled Yield: 3.89% 5/31/2027 298,300.00 207,148.50 1.66%

United States Treas NTS
DTD 06/15/2024
Interest Rate: 4.62%
CUSIP: 81282CKV2
Bond Rating: Aa1/AA+
Asset Category: Income
Estimated Yield: 4.61% 6/15/2027 295,300.00 295,845.50 1.62%
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Account Holder( ual Water Co

Account Number
;I&azn;lal Advisor(s B05-466-2348, 7560 Momo Road, Atascadero, CA

[~dward Jones

MARING HE NS DE IRVESISL
Statement Date Aug 29 - Sap 25, 2028 Page 10 of 14

Assect Details (continued)

Rate of Return®

Government and Agency Securities Maturity Date Quantity Value

United States Treas NTS
DTD 06/30/2025
interest Rate: 3.75%
CUSIP: 91282CNL1
Bond Rating: Aa1/AA+

Asset Category: income
Estimated Yield: 3.77% 6/30/2027 200,000.00 196,912.00

United States Treas NTS
DTD 10/31/2025
Interest Rate: 3.5%
CUSIP: 91282CPES
Bond Rating: Aa1/AA+

Assel Category: Incoms
Estimaled Yieki: 3.54% 10/31/2027 298,000.00 294,334.60 -0.20%

United States Treas NTS
DTD 10/31/2022
Interest Rate: 4.12%
CUSIP: 81282CFUO
Bond Rating: Aa1/AA+

Asset Calegory: Income
Estimated Yield: 4.14% 1043172027 295,000.00 293,330.30

Estimated Yield
The Estimated Yiald (EY] in the proceding section compares the anticipated sarnings on your invesiments in the coming year to the

current price of the investments. it Is based on past inlerest and dividend payments made by the securities held in your account.
Changes in the price of a sacurily over time or in the amount of the investment hald in your account will cause the EY to vary. The EY is
only an eslimate and cannot be guaranised by Edward Jones or the fssuers of the securities. Your actual yisld may be higher or lowsr
than the astimated amounts. Eslimates lor any securities that have a relurn of prncipal or capitel gain may be overslated. income
cannot be estimaled for any securilies thal do nol have an anaual payment amount or frequency available al the time of estimation. Yield
lo Malurity s typically reported for Zero Coupon Bonds as these secuilies do not have an annual payment.

Bond rating(s} displayed are supplied by third party credit raling agencies Standard & Poor's (S&P), Moody's and Filch. The bond ratings
shown are the highesl of several possible credit ratings assigned by S&P, Moody's or Fltch for a particular bond and may reflect faclors in
addition o the cradit quality of the issuer, such as bond insurance or participation in a credit enhancement program. For more details
regarding third parly credit rating agancy ralings and methodologies, contact your financial advigar or visil

www.edwardjonaes com/bondcreditratings

1.28%

0.27%

S&P requires we infarm you. {1) Ratings are NOT recommendations to buy, hold, sall or make any investment dacisions and 0O NOT
address suilabillty or future performancs, (2) S8P DOES NOT guarantee tha accuracy, completeness, o availability of any ratings and is
NOT responsible for results cbtained from the use of any ralings Certain disclaimers related lo its ralings as are more spacifically stated

at hitp://www standardandpoors.com/disciaimers.

Edward Jones Fixed Income research reports may exist for cartain bonds/issuers held in your account. You may obtain coples of the
research reports through Online Access or from your financial advisor.

Total Account Value $8,228,377.57 I
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Account Holder( al Water Co

Account Number s
! P Financial Advisons! ¥ B0S-466-2348, 7560 Moo Road, Atascadero, CA
l.dward Jones orcs
Aan G SO NS DL INVESTING
Statament Date Aug 29 - Sep 25, 2026 Page 11 of 14

Assct Details {continued)

“Your Rale of Return for each individual assal above is as of Seplember 25, 2026. Returns greater than 12 monihs are annualized

Your Rate of Relum in the Asset Details saclion above measures the invesiment performance of each of your ‘ndividual assets. it
incorporates the timing of your additions and withdrawals and reflects commissions and fees paid Reviewing your Rate of Return is
imporiant 1o help ensure you'ra on frack to achieving your financial goals.

The performanca of your invastments is tracked since they have bean held in the current account, bul no earlier than Jan. 1, 2608
Certain events, including a transfer of an invesiment between accounts, share class conversion, or change in an invesiment’s
identification code (CUSIP) caused by a corporate action, will impact the time frame over which the investment's rate of retum Is

calculated.

Information used to calcutate performance may have bean obtained from third parties and Edward Jones cannol guaranise the accuracy
of such information.

For the most current information, contact your financial advisor or visit www.adwardjones.com/performance.

O > £ O
This Year
Short Term (assets held 1 year or less) $4,034.50
Long Term (held over 1 year) 0.00

d

| Total $4,634.50
I T

Summary totals may not include proceeds from uncosted securilies or certain corporate actions.

Detail of Realized Gain/Loss from Sale of Securitics
Purchase Sale Reallzed

Date | Date Quantity Cost Basis Proceads Gain/Loss
Firstbank Puerto Rico Santurce 08/28/2025 | 09108 | 240,000 $240,000.00 | $240,000 00 0.00
Galkdman Sachs Bk USA New York 08/29/2025 | 06/09 | 240,000 240,000 00 240,000.00 0,00

Cost basis is the amount of your investment for tax purposes and ks used lo calculate gain or loss upon safe or other disposition ofa
security. It is not a measure of performancs. The cost basis amounis on your statement should not be relied upon for tax preparation
purposes. Cosl basis information may be from oulside sources and has not baen verified for accuracy Refer lo your official tax
documents for information about reporting cost basis. Consull a qualified tax advisor or an attorney regarding your situation, If you
beliove the cost basis information is inaccurate, contact Client Relations.
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I.dward Jones

MAKIMNG SENSE 0P INVESTING

Beginning Balance of Cash, Money Market funds and insured Bank Deposit

Account Holder(s) Alascadero
Account Number
Finaaolal Adviso(s)

Mutual Water Co

Statamant Date Aug 29 - Sep 25, 2026

805-466-2348, 7560 Moo Road, Atascaden, CA

Page 12 of 14

$1,367,165.19

" Additions Subtractions
income $28,562.66
Other Income 480.000.00
Other Additions 408,755.42

Total Additions

$915,318.08

Withdrawals to Purchase Securities

| -$1,558,308 44 |

Total Gubtractions

-$1,558,306.44

Ending Batance of Cash, Monaey Market funds and Insured Bank Deposit

$744,176.83

Detail of Activity by Category

Where Amount par
Additlons - Income Date Invested Quantity shara/rate Amount
Interast
Insured Bank Deposit Interast 8/31 InsBankDap 976.68 $876.68
Nebraskaland Bk North Platte Due 03/30/2027
3850 % B3t InsBankDep | 249,000 0.0031 771.90
Firstbank Pusrto Rico Santurce Dua 08/08/2026
3.800 % 8/08 IngBankDep | 240,000 0.038 9.120 00
Goldman Sachs Bk USA New York Due 08/08/2026
3.800 % 9/089 InsBankDep | 240,000 0.038 9,120 00
Douglas Natl Bk Douglas GA Due 11/16/2026
3.600 % 8/14 insBankDep | 240,000 0.003057 733.81
United States Treas NTS 9/15 InsBankDep | 297,300 0.02125 6.317.83
Kantland Bk ind Due 07/16/2027 3.600 % 9/16 inaBankDep { 249,000 0.003057 76132
Enterprise Bk & Tr Clayton MO Due 01/22/2027
3.600 % 9723 insBankDep | 249,000 0.003057 761.32
Where Amouni per
Additiona - Other Income Date Invesiad Quantity share/vate Amount
Redemplions
Firglbank Puerio Rico Santurce 3.800 Due 09/08/26
Matured Security 9/08 InsBankDep | -240,000 240,000.00
Goldman Sacha Bk USA New York 3.800 Due
09/09/26 Matured Security 9/09 InsBankDep | -240,000 240,000.00
Where Amount per
Addltions - Other Additions Date invested Quantity share/rate Amount
Transter from 9/04 InsBankDep 313,600.00
Transfer from 9125 InsBankDep 93,166 42

19
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Account Holdgr( : ual Water Co
Account Number
Finpadal 7560 Moo Road, Atascarien, CA

$tatement Date Aug 20 - Sep 25, 2028 Page 13 of 14

. dward Jones

Detail of Activity by Category (caniiuce

Subirscilons - Source of Amount per
Withdrawals to Purchase Securities Date Funds Quantity share/rate Amount
2t _ A
Bank Indla New York Brh Due 08;2512027 04.050%
Yield 4.050 % to Maturity 8/31 Cash | 240,000 100 -240,000.00
Morgan Stanley Bk N A Salt Due 00/02/2027
04.000% Yisid 4.000 % to Maturity 8/02 Cash | 240,000 100 -240,000.00
Ally Bk Sandy Utah Due 08/03/2027 04.000% Yisld .
4.000 % to Maturlty 9/03 Cash | 240,000 100 -240,000.00
Oskstar Bk Na Springfiekd MO Due 08/08/2027 | -
04.000% Yield 4.000 % to Maturity 9/09 Cash | 240,000 100 »240,000.00
United Stalas Treas NTS Accrusd Inlarest = 4,397.84
Yield 4.212 % to Maturity 8/10 InsBankDep | 285,000 £0.900083 -289,108.08
United Slates Trees NTS Accruad Interest = 3,787.68
Yield 4.283 % to Maturity e/ IngBankDep | 288,000 £0.128017 +299,198.36
Baginning Balance on Aug 28 $1,387,185.10
Date  Transaction Description | Ooeposita|  Withdrawals | Belancs
8/31 |Income insured Bank Deposit Interest 876.86 | | $1,388,141.87
8/31 | Withdrawal | N | 24000000 $1,148.141.67
9/01 | Deposit - 771.90 $1,148,913.77
9/02 | Withdrawal ] ' T | -240.00000] s$s08,913.77
9/03 | Withdrawat | -240,000.00 |  $868,813.77
9/08 | Depasit } 31360000 $982,513.77
9/09 | Deposit ' ' 1 912000 T sesre3377
9/10_|Withdrawal I ] 49.988.08]  $941,645.69
9/13 | Withdrawal - | -298.188.38|  $842,447.33
9/15 |Deposit :F 733.81 | $643,181.14
9/18 | Deposit ‘ o 6,317.83 | - $649,498.77
8/17 | Depesit 764.32 ‘ $650,260.09
9124 [Doposit | - 1 sz | sestozta
Total $333,042.66 -$1,089,186.44

Ending Balance on Sep 25 $631,021.41 I
e S
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Account Holder(s) Atascadero Mutual Water Co

Account Numbe
e ~ Financial Advisor(e 805-466-2348, 7560 Moo Road, Atascadero, CA
l.dward Jones vy
MIARIMNG SEHSE o INVESTING

Statement Date Aug 29 - Sep 25, 2028 Page 14 of 14

Your Relationship and Mailing Group(s)

Relalionship Group - You've directed us to share information about these accounts with the individual(s) listed below. This maans
information about your financial accounts, goals and objectives may be shared with and accassible by each owner, authorized perty, and
any other individual In the Refationship Group, including through Edward Jones Online Access and Edward Jones raports.

Without any additional nolification to you, the individual(s) below will also be able lo share any information available to the Relalionship
Group with people ouiside your Relationship Group through Edward Jones Online Access, or by conhtacling the Edward Jones branch
responsible for your accounts. You may revoke this direction at any lime, but until such revocation, wae'll share information as directed by
any membaer of the Relalionship Group.

Individuais In this Relationship Group

First Name Last Nama

Cheryl Powers

| —

Atascadero Mutual Water Co
Susan Jordan

Maifing Group - You have atso asked us o combine certain information about the accounts listed beiow into the mailing group(s) below
for delivery purposes. Information for accounts wilhin the same mailing group may be Included in one anvelope and mailed to the
malling group address. We may still send certain Information directly to the account ownars, as we belleve appropriats.

| Account Number Account Owner(s) Account 'l;y.po 7 Mailing Group Address
Atascadero Mutual Water Co | Corporate Account ATASCADERO MUTUAL WATER CO
Seleci PO BOX 8075
ATASCADERO CA 53423-80T5
| Atascadero Mutual Water Co | Corporate Account
Selecl

For more information on this relalionship or malling group(s), please visit www.edwardjones.com/disclogsures. if you wigh to make
changes to either the relationship(s) or mailing group(s), please conlact your financial advisor
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Portfollo for Atascadero Mutual Water Co
wzuzolll Advigor(e) Nazaree Jackson, 805-468-2348, 7560 Morrd Road, Alsscaden, CA

I“dward Jones

PIAAING SEXNSE OF INVESTING

Statement Period Aug 29 - Sep 25, 2026 Page i of ii

e P R V.

ATASCADERO MUTUAL WATER CO nesvsioting?
56 B Bore Doyou receive Our I«
ATASCADERO CA 93423-8075 Where's the market heading? How can | prepare for the

unexpectad? What will retirement look like for me? Our monthly
newsleiter helps answer these quastions, keeping you informed
about the Investing topics most relevant to your goals. Visit
edwardjones.com/newsletter to read the latest arlicles, and ask
your local office to sign you up to receive our Perspactive
newsletter by email each month.

Portfolio Summary

irvesting is about more than money

At Edward Jones, we take the time to find out what's most
important {o you by digging deeper and helping you identify your
priorities. With a real understanding of your goals, we can work
with you to develop the financial strategies to help achieve them.
for an in-depth conversation about what really matters lo you,
contact your financial advisor today.

Total Portfolio Value

$8,228,896.86

1 Month Ago $8.128,870.15
1 Year Ago $3.952,146 82
3 Years Ago $1,850,239 24
8 Years Ago $2,940,549.02

#

Overview of Accounts

Value Curvent
Atcounts Account Holder Number 1 Year Ago Value
Corporate Account
Select Atascadero Mutual Water Co $3,951,527.89 $8.228,377.57
Corporate Account
Select Alascadero Mutual Water Co $618.93 $2,519.29

Total Accounts $3,052,146.82 $8,228,096.88 I
R

Although acoount information is provided on this page, il does not guaranies an actual statement was produced. Refer to your account statement for the
oxact regisination and more specific detads reganding each accourt.
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Portfollo for Atascadero Mutual Water Co
Finsacial Advisor(s) Nazeres Jackeon, 805-488-2348, 7560 Moo Road, Atascadaro, CA

l'dward Jones ore?

FEARING SENSE DE INVESTING

Statement Perlod Aug 29 - Sep 25, 2026 Page il of ii

Overview of Other Products and Services

Account Approved Available Interast
Loans and Credit Number Balance Credit Cradit Rate
Amount of money you can bormow
for Atascadero Mutual Water Co — $0.00 $5,189 419° $5,180,419 6.00%

* Your approved cradit Is not a commitment to loan funds. It is basad on tha valus of your lnvestment account which could change daly. The amount you may
e siigible o borrow may differ from your approved credit. Bormowing against securities has its risks and is nol appropriate for aveiyone If the value of your
collztaral declines, you may be required & deposil cash or additionel securities, or the securities in your account may be sold 1o meet the margin call. A
minkmum ecoount value is requirsd if you have losn fostures on your account. Your inlsrest will begin to accrue from the data of the loan and be charged o the
aocount. Your interest rate will vary depanding on the sssets under care of your Edward Jones Pricing Group. For mom information on how your interes! rate is
caicuiated, conlact your financial advisor or pleass visit: wiww sdwaniiones manginioans

information reganding assets heid outside of Edward Jones is included solely as a courtesy 10 you and is basad upon information provided by he vandor.
Edward Jones is not responsible for, nor makas any represantation as lo the completarass of accuracy of this information, including valuation. These assets
may nol be coverad by SIPC.

VeI N

Important disclosures, such as Statement of Financial Condiion, Conditions that Govem Your Account, Account Sefety, Erore, Complaints, Withholding,
Free Crodit Balance, Falr Marke! Valuo or Terminology; relating to your account(s) are avaliable on the last page of this package or at
www.edwardjonas com/stalementdisclosures.
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l'dward Jones

FMARING SENSE U INVESTING

Atascadero Mulual Water Co

Account Holder{s) Alascadero Mulual Water Co
805-466-2348, 7560 Moma Road, Alascadero, CA

Statement Date Aug 29 - Sep 25, 2026 Page 1 0f 5

Keeping your performance in perspective

While market returns are important, you'll want to check your
portfolic’s performance against the return you need to reach your
long-term goals. Your return expectations should be relevant to your
goals, realistic based on your situation and reviewed over time. Your
financial advisor can help you review your progress and determine
whether any changes need to be made.

Corporate - Select

Portfolio Objective - Account: Preservation of Principai

Insured Bank Deposit Program: On November 16, 2026, Program Disclosure changes regarding Edward Jones Bank
become effsctive. Edward Jones Bank is to be added to the program upon satisfaction of regulatory and operational
requirements in Q1 2027. Visit edwardjones.com/bankdeposit or contact your financial advisor for alternative cash sweep
options

$2,519.29

1 Month Ago $315,098.08
1 Year Ago $618.93
3 Years Ago $95 64

5 Years Ago $73,054.14

Value of Your Account

$640,000 s
$480,000 2 E———
$320,000 e
s160.000 =2\
/ AL \\
$0
Oa Ay Od Axr Od Aw Oz Aw Ot Ap  Sep
2021 2022 2023 2024 20286 2028

This Period This Year
Beginning Valua $315,898.08 $2,103.22
Assets Added to Account 93,155.42 1,406,375 19
Asgsels Withdrawn from Account -406,755.42 -1,406,375.19
Fees and Charges 0.00 0.00
Change In Value 2121 416.07

I Ending Valus $2,519.28 I

For mora information regarding the Valus Summary saction, please visit www.edwardjones.com/mystatementauide .
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Account Holder( tual Water Co

: Account Numbe!
5 el Financtal Advisor( 805-468-2348, 7560 Momo Road, Alascader, CA
'dward Jones ot
FIAKING S HSE OF INVESTING
Statement Date Aug 29 - Sep 25, 2026 Page 2 0of 5

Last 12 3 Years 5 Years

Your Personal Rate of Return for This Quarter | Year to Date Months Annualized Annualized
Assetls Held at Edward J
S i 0.23% 0.67% 0.93% 1.94% 0.79%

Your Parsonal Rate of Return: Your Personal Rate of Return measuras iha investment performance of your account. i incorporates
the timing of your additions and withdrawals and reflecis commissions and fees paid. Reviewing Your Personal Rate of Relum s
important to help ensure you're on irack fo achisving your financial goals

The performance of your invastments is tracked since they have been hald in the currenl account, bul no earlier than Jan.1, 2009. This
also includes invesiments you awned during this lime period bul have since sold. Cerlain avenls, including a transfer of an investmant
between accounts, share class conversion, or change in an investmant’s identification code (CUSIP) caused by a corporate action, will
impact the tima frame over which the investment's rate of return is calculated.

Rate of Return information on account slatements uses the dollar-weighted calculation. Information used lo calculate performance may
have been obtained from third partias and Edward Jones cannot guarantee the accuracy of such information.

For the most current information, contacl your financial advisor or visit edwardjones.com/performance.

Summary of Assels (a5 of Sextember 25, 7006)

Vatue as of Value as of % of
09725 08/28 Total Value

Assots Held at Edward
Jones
Cash, Insurad Bank
Deposit & Money Markat { i
funds 2,519.29 315,898.08 | -313,378.79 100.0%
Total at Edward Jones $2.519.29 $315,898.08 | -$313,378.79 100%

Account Value $2,519.29 $315,896.008 -$313,373.78

Summary of Income

This Period This Year
income distributions
fram sscurities Taxable Tax-free Total Taxsble Tax-free Total
Interest $221.21 $221.21 $416.07 $416.07
Total $221.21 $221.21 $416.07 $416.07

Note: Your year-end tax documents (sg. Form 1088) will provide specific classifications of your income distributions. Qualifled (Q)
dividends may be taxed af reduced rates. Nonguallfied (N) dividends may be taxed at ordinary rales. A portion of your Partially Qualified
{P) dividends may also be taxed at reduced rates. Edward Jones, its amployeas and financial advisors cannot provide tax or legal advice
You should review your specific situation with your tax or lagal professionals.
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Account Holder({ jual Water Co

Account Numbe
= RS Financlal Advison(s §OTI, 805-488-2348, 7560 Momo Roed, Alsscadarc, CA
I'dward Jones o
MARING SENSE UE INVESTING
Statement Date Aug 26 - Sep 25, 2028 Page 3of 5

Assels Held At Edward Jones

Beginning Balance Deposits Withdrawals Ending Balance

Insured Bank Deposit 1.35% $315.898.08 $93,376.83 -$406,755.42 $2,519.29
Amount
Program Bank Detall on Deposit
Slals Strest Bank and Trust Co 2,518.29

Edward Jones Insured Bank Deposit Program {Bank Program) interest rates may vary and are impacted by the tota! amaount paid on
deposits by the banks, fees pald to Edward Jones, fees paid to a third party that assists In opserating the Bank Program, and several
additional factors including the uss of a tisred schedule. The fee paid to Edward Jones by the Banks for serving as your agent may be as
much as tha Federal Funds Target - Uppar Limit or 5.25% annually, whichever is greater, on your funds held in Deposil Accounts.

The FDIC insurance limit for all Insurable capacities (e.g., individual, joint) is $250,000 per bank. By using mulliple banks, the Bank
Program can provide up to a maximum total amount of $5 milllon {$10 millian for joint accounts of two or more people) in FDIC
ingurance. Funds held in the Bank Program are not protected by the Securities Investor Protection Corporation (SIPC}.

Edward Jones Is not a bank or EDIC-insured instiution and deposit insurance only covers lha fallure of an insured bank. FDIC insurance
for deposits held in the Bank Program is provided by the FDIC-insured banks Ihat participate in the Program, on a “pass-through” basis
which requires cartain conditions to be met for coverags to apply. For a current list of the network of FDIC-insured banks participaling in

the Program, see edwardjones.com/bankdeposit.

For further information tegarding the Bank Program, pleass review the Program Disclosure, which is available from your financlal advisor
of al edwardjones.com/bankdeposit.

lTo!nl Account Vatue $2,510.20 I

*Your Rate of Relurn for each individual asset above is not available.

Your Rate of Return in the Asset Delails section above measures ihe investment performance of each of your individual assels. Il
incorporates the liming of your additions and wilhdrawats and reflects commissions and fees paid. Reviewing your Rate of Retumn is

imporiant 1o help ensure you're on {rack to achieving your financial goals

The performance of your investments 18 tracked since they have been held in the current account, but no earlier than Jan. 1, 2009
Certain events, including a Iransfer of an invesiment between accounts, share class conversion, or change in Bn Invesiment’s
identification code (CUSIP) caused by a corporate action, will impact the time frame over which the invastment's rate of retumn is

calculated.

information used to calculate performance may have been obtained from third pariies and Edward Jones cannot guarantee the accuracy
of such information.

For the most current information, contact your financial advisor or visil  www adwardjones.comfperoumance
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Account Holder{, al Water Co

Account Num
o g Financial Advisor| " 805-465-2348, 7580 Mormo Road, Atascadero, CA
Fdward jones ety
BIAMING SENSE U1 IAVESFING
Statement Date Aug 29 - Sep 25, 2026 Page 40i5
Beglnning Balance of Cash, Monsy Market funds and Insured Bank Deposit $315,898.08
Additions Subtractions
Deposits and Transfers in $93,155.42
Income 221.21
Total Additions $63,376.63
Other Withdrawals and Transfars Oul I l -$406,755.42 I
-$406,755.42

Total Subtractions
Ending Balance af Cash, Monay Market funds and Insured Bank Deposit

$2,519.29

Detail of Activity by Category

Whers | Amount per
Additions - Deposits and Transfers In Date Invested | Quantity |  share/rate Amount
Business Ck#20748 Atascadero Mulual Walter
Compan 817 InsBankDep ‘ $03,155.42
Whoere i Amount per
Additions - income Oate Invested Quantity | shareirate Amount
Interest | : ) -
Insured Bank Deposit Interast 8731 InsBankDep 221.21 221,21
Subtractions - Source of Amount par
Other Withdrawale and Transfers Out Date Funds Quantity |  share/rate | Amount
Transgfer to 9/04 InsBankDep -313.600.00
Transfer to |9/25 | InsBankDep i ~ -83,155 42

Insured Bank Deposit Detail by Date

Beginning Balance on Aug 29 $315,098.08

Date | Transaction Description Deposits WI_tt_\_d[g_\_v_gl_la_i Balance
8/31 |Income Insured Bank Deposil Interest 221.21 $316,119.29
9/04 | Withdrawal Insured Bank Deposit Transfer a3 -313.600.00 i $2,519.29
9/18 | Deposit 93,155 42| | seserans
9/25 | Withdrawal Insured Bank Deposit Transfer ‘ | -eatss42]  $2,519.29
Total $93,378.63 -$408,755.42

Ending Balance on Sep 25 $2,618.29 I
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Account Holder(s) Atascadero Mutual Water Co

Account Numbaer
:la?;;m Advisor(s) Nazaree Jackson, 805-466-2348, 7550 Moo Roed, Atescadenn, CA

| dward Jones

BIARING SENSE OFIRVESTING

Statement Date Aug 29 - Sep 25, 2026 Page 5of &

Your Relationship and Maiting Group{s)

Relationship Group - You've ditected us lo share information aboul these accounts with the individual(s) listed below This means
information about your finsncial accounts, goals and objectives may be shared with and accessible by each owner, authorized party, and
any other individual in the Relationship Group, including through Edward Jones Online Access and Edward Jones reports.

Without any additional notification to you, the individual(s} below will also be able lo share any information avallable lo the Relationship
Group with people ocutside your Relaticnship Group through Edward Jonss Online Access, or by contacting the Edward Jones branch
responsible for your accounts. You may revoke this direction at any tims, but until such revocation, we'll share information as directed by

any mamber of the Ralalionship Group
individuals in this Relationship Group

! Flrst Name Last Name
Charyl Powers
Atascadero Mutual Water Co

Susgan Jordan

Malling Group - You have alse asked us to combine certain information about the accounts fisted below into the mailing group(s) below
for delivery purposes. Information for accounts within the same mailing group may be included in one envelope and mailed to the
mailing group address. Wa may slill send certain information directly to the account owners, as we belisve appropriate.

i Account Number Account Owner(s) Account Type Mailing Group Address
I #t>:co00ro Mutuai water Co | Corporate Account ATASCADERO MUTUAL WATER CO
i Select PO BOX 6075

ATASCADERO CA 93423-8075

Atascadero Mulual Water Co | Corporate Account
Select

For more information on this relationship or mailing group(s). please visit www edwardjones.com/disclosures If you wish lo make
changss to either the relationship(s) or mailing group(s), please conlact your financial advisor

28
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Budget Report

Description

Operating Revenue

Water Sales
Service Chgs
Service Income

Meter Installation Fees
Connection Fees {WRD)
Nacimiento Surcharge Fees {WRD)

PFAS surcharge

Non-Operating Revenue

Misc income

SGMA Grant Revenue

Rental Income
Interest Income

Interest tncome (WRD)
Gain/Loss on Sales
PFAS Settlement Revenue

Revenue

Plant Operations Expenses
Employee salaries & wages
Capitalized wages & benefits
Employee benefits
Accrued Sick Leave Exp
Other employee expense

Utility charges

Repairs and Maintenance

QOutside services
Other expense
PFAS Treatment

Variable energy, chemicals
Plant Operations Expenses

Total

Total

Budget

12,734,000
133,000
5,000
100,000
529,000
648,000
2,130,000
16,279,000

5,000
75,000
202,000
200,000

5,000
487,000
16,766,000

2,010,000
{149,000)
478,000
3,000
26,500
16,000
898,000
59,000
172,500
80,000
1,840,000
5,434,000

Atascadero Mutual Water Company

For the Period Ending September 30, 2026

Period Budget

1,711,762
11,083
416
8,333
44,083
54,000
285,706
2,115,383

416
6,250
16,833
16,666

416
40,581
2,155,964

167,500
{12,416)
39,833
250
2,208
1,333
74,833
4,916
14,375
6,666
153,333
452,831

Period Actual

1,373,850
42,429
3,313
32,299
19,600
53,953
251,091
1,776,535

20
17,822
28,562

221
2,700

49,325
1,825,860

135,419
{9,550)
36,535
2,222
1,105
50,558
4,390
11,852
9,762
176,283
419,076

YTD Budget

7,651,473
55,416
2,083
41,666
220,416
270,000
880,813
9,121,867

2,083
31,250
84,166
83,333

2,083
202,915
9,324,782

837,500
{62,083)
199,166
1,250
11,041
6,666
374,166
24,583
71,875
33,333
766,666

2,264,163

YTD Actual

6,476,654
110,241
8,538
48,755
490,000
269,681
873,927
8,277,796

9,030

468
89,113
164,063
286

4,383
854,528
1,122,271
9,400,067

727,641
(54,601)

197,889
1,040
12,110
9,063
352,202
13,005
73,302
31,883
808,467

2,172,001

Remaining Budget

6,257,346
22,759
(3,538}
51,245
39,000
378,319
1,256,073
8,001,204

{4,030)
74,532
112,887
35,537
(286)
617

219,657
8,220,861

1,282,359
{94,399}
280,111
1,960
14,390
6,937
545,798
45,995
99,198
48,117
1,031,533
3,261,999

% Used

51%
83%
171%
45%
93%
42%
41%
51%

181%
1%
44%
82%
0%
88%
0%
230%
56%

36%
37%
41%
35%
46%
57%
35%
22%
42%
40%
44%
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Budget Report

Description

Non-Plant Operations Expenses
Employee salaries & wages
Capitalized wages & benefits
Employee benefits

Accrued Sick Leave Exp

Other employee expense
Insurance

Utility charges

Property Taxes

Repairs and Maintenance
Outside services

Conservation program & rebates
Other expense

Other office expense
Non-Plant Operations Expenses

Non-operating expense
income Tax Expense
Governing Expense
Nacimiento Water Project
NWP O&M
NWP Variable Electric
Steinbeck Quiet Title Action
SGMA Compliance
PFAS Loan interest

Non-operating expense

Depreciation Expense

Revenue Total

Expense Totai

Net income (Loss)

Budget

1,096,000
282,000
39,000
6,000
150,000
20,000
96,000
52,000
389,000
16,000
286,000
283,000
2,715,000

20,000
33,000
2,609,000
1,141,000
232,000
15,000
175,000
348,000
4,573,000

1,430,000

16,766,000
14,152,000
2,614,000

For the Period Ending September 30, 2026

Period Budget

91,333
23,500
3,250
500
12,500
1,666
8,000
4,333
32,416
1,333
23,833
23,583
226,247

1,666
2,750
217,416
95,083
19,333
1,250
14,583
29,000
381,081

119,166

2,155,964
1,179,325
976,639

Period Actual

78,881
(879}
17,284
865
115
12,726
931
7,789
2,399
22,435
2,351
20,292
14,655
179,844

3,871
2,500
217,419
90,816

5,202
52,358

372,166

129,608

1,825,860
1,100,694
725,166

¥YTD Budget

456,666
117,500
16,250
2,500
62,500
8,333
40,000
21,666
162,083
6,666
119,166
117,916
1,131,246

8,333
13,750
1,087,083
475,416
96,666
6,250
72,916
145,000
1,905,414

595,833

9,324,782
5,896,656
3,428,126

YTD Actual

439,882

(879)
101,289
6,511

(35)
64,579
7,193
38,823
10,372
166,775
7,663
89,946
90,763
1,022,882

7.742
12,500
1,086,949
427,247
94

16,754
79,610

1,630,896

642,798

9,400,067
5,468,577
3,931,490

Remaining Budget

656,118
879
180,711
32,489
6,035
85,421
12,807
57,177
41,628
222,225
8,337
196,054
192,237
1,692,118

12,258
20,500
1,522,051
713,753
231,906
{1,754)
95,350
348,000
2,942,104

787,202

8,220,861
8,683,423
{462,562)

% Used

40%
0%
36%
17%

43%
36%
40%
20%
43%
48%
31%
32%
38%

39%
38%
42%
37%
0%
112%
45%
0%
36%

45%

56%
39%



Atascadero Mutual Water Company

income Statement

Description
Operating Revenue
Water Sales
Service Chgs
Service Income
Meter Installation Fees
Connection Fees {(WRD)
NWP Surcharge
PFAS surcharge
Total
Non-Operating Revenue
Misc income
SGMA Grant Revenue
Rental income
Interest income
Interest Income {WRD}
Gain/loss on Sales
PFAS Settlement Revenue
Total

Total Revenue
Expenses
Production & Treatment
Employee salaries & wages
Capitalized wages & benefits
Employee benefits
Accrued Sick Leave Exp
Other employee expense
Utility charges
Repairs and Maintenance
Outside services
Other expense
PFAS Treatment
Variable energy, chemicais

Total

Transmission & Distribution
Employee salaries & wages
Capitalized wages & benefits
Employee benefits
Accrued Sick Leave Exp
Other employee expense
Utility charges
Repairs and Maintenance
QOutside services
Other expense

Total

For the Period Ending September 30, 2026

Current Fiscal YTD

6,476,654
110,242
8,539
48,755
490,000
269,681
873,927
8,277,798

9,030
468
89,113
164,063
286
4,383
854,929
1,122,274

9,400,072

280,964
(18,303)
75,008
1,040
673
4,660
101,182
10,489
44,489
31,884
808,468
1,340,554

446,678

(36,299)
122,381
11,437
4,403
251,021
2,517
28,814
831,452

n

Prior Fiscal YTD

6,423,882
86,172
2,755
50,605
264,600
269,175
203,204
7,300,393

3,348
29,737
85,990

112,525
219
{9,152}

222,668
7,523,061

260,566
(11,868)
66,081
1,455
4,853
148,445
9,971
41,579
32,587
943,443
1,497,113

468,168
(106,535}
118,586

5,588
8,985
3,167
382,371
92
22,661
903,083
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income Statement

Description

Total Plant Operations Expenses

Non-Plant Expense

Office

Employee salaries & wages
Capitalized wages & benefits
Employee benefits

Accrued Sick Leave Exp
Other employee expense

Insurance
Utility charges
Property Taxes

Repairs and Maintenance

Qutside services
Other expense

Other office expense

Technology

Employee salaries & wages
Employee benefits

Other employee expense
Repairs and Maintenance

Qutside services
Other expense

Other office expense

Conservation

Employee sataries & wages
Employee benefits

Other employee expense
Conservation program & rebates

Other expense

Other office expense

Conservation

Total Non-Plant Operations Expenses

Atascadero Mutual Water Company

Total

Total

For the Period Ending September 30, 2026

Current Fiscal YTD

2,172,005

317,093
(879)
76,922
6,511
{35)
64,580
7,194
38,823
8,984
164,332
38,178
69,425
791,127

97,449
22,006
1,389
2,444
40,912
19,941
184,141

25,341
2,362
7,664

10,856
1,398

47,620

1,022,887

32

Prior Fiscal YTD
2,400,196

328,901
80,681
4,498
691
57,446
6,499
36,800
7,680
122,149
82,579
81,281
809,205

103,162
22,118
40
3,469
1,980
32,626
18,098
181,493

20,620
2,031

20

5,673
10,335
1,398
40,577
1,031,274
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Income Statement

Description

Plant & Non-Plant Depreciation

Non-Operating Expense
Income Tax Expense
Governing Expense
Nacimiento Water Project
NWP O&M

NWP Variable Electric
Steinbeck Quiet Title Action
SGMA Compliance

Revenue Total
Expense Total

Net Income {Loss)

Atascadero Mutual Water Company

Total

For the Period Ending September 30, 2026

Current Fiscal YTD

642,798

7,742
12,500
1,086,949
427,247
95
16,754
79,610
1,630,898

9,400,072

5,468,589
3,931,483

33

Prior Fiscal YTD
647,081

6,549
12,500
1,086,845
528,424
11,700
1,013
1,647,032

7,523,061
5,725,582
1,797,479
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Atascadero Mutual Water Company

Balance Sheet

Description

Assets

Cash In Checking - Columbia
Petty Cash Fund-AMWC

Cash In Savings - Pac Premier
Water Resource Develop. Fund-
Money Market Certificates-AMWC
Payrolt Prepaid Account-AMWC
Account Receivable

Allowance for Uncoltectible
Deposit Receivable-AMWC
Rent Receivable-AMWC

Other Receivable

Accounts Receivable -Misc AR
Inventory - Material-AMWC
Prepaid Ins. - Medical

Prepaid Ins - Commercial
Prepaid - Misc-Vendor

Prepaid Income Tax (FTB)
Prepaid NWP Debt Service
Prepaid NWP O&M account

Total Current Assets
Working Capital

Fixed Assets

Land -AMWC

Structures & Improvements-AMWC
Well Equipment-AMWC

Booster Pumping Equipment-AMWC
Treatment Plant Equipment-AMWC
Transmission & Distribution-
Storage Tanks-AMWC

SCADA System-AMWC

Machinery & Equipment-AMWC
Vehicles-AMWC

Office Equipment-AMWC
Construction In Progress-AMWC

For the Period Ending September 30, 2026
Current Fiscal YTD

1,232,802
600
507
2,519
8,301,320
16
1,962,123
(25,324)
12,389
300
642,985
32,611
700,912
34,495
76,360
171,064
2,707
1,956,773
459,488

15,564,647
12,920,641

3,392,745
4,728,415
8,545,838
4,168,322
106,692
38,723,481
8,461,249
814,406
1,683,339
1,968,146
634,377
4,540,078

Prior Fiscal YTD

762,962
600
507
618
4,451,364
1,615,999
{19,871)
12,333
300
556,525
7,526
727,227
34,964
68,395
75,714
2,291
1,956,112
366,492

10,620,058
8,347,220

3,392,745
4,724,063
8,847,086
4,388,202
106,692
37,621,037
8,484,708
1,605,046
1,716,498
1,815,105
2,669,354
2,595,080

1172026



Balance Sheet

Description
Total Fixed Assets

Accumulated Depreciation

Acc Dep-Structures & tmprov

Acc Dep-Well Equipment-AMWC
Acc Dep-Booster Pumping Equip-
Acc Dep-Treatment Plant Equip-
Acc Dep-Transmission & Dist-

Acc Dep-Storage Tanks-AMWC
Acc Dep-SCADA System-AMWC
Acc Dep-Machinery & Equipment-
Acc Dep-Vehicles-AMWC

Acc Dep-Office Equipment-AMWC
Total Accumulated Depreciation
Total Assets

Liabilities

Account Payable-AMWC
Unapplied Customer Payrnents
Accrued Salaries-AMWC
Accrued Benefits-AMWC
Accrued Taxes - Federal
Accrued Taxes - Payroll-5tate-
Accrued Taxes - Property-AMWC
Deposit for Meter installation
Deposits - Fire Hydrant Meters
Depasits for leases

Connect Fees-uninstalled mtrs-
Main Extens In Lieu-5an Miguel
Unearned Cell Site Rent
Total Liabilities

Owner's Equity

Capital Stock-AMWC

Contributed Capital-AMWC
Retained Earnings-AMWC

Current Income

Total Liabilities and Owner's equity

Atascadero Mutual Water Company
For the Period Ending September 30, 2026

Current Fiscal YTD
77,767,088

{1,948,256)
(3,572,630)
(2,032,985)
(58,098)
{15,163,943)
{3,294,844)
{290,420}
(1,002,852}
(1,118,444}
(485,077)
(28,967,549)
64,364,186

614,576
33,230
40,798

657,646

49

112
23,367
94,060
20,200
1,500

416,500
32,511

8,545
1,943,094

102,350
3,290,706
55,096,553
3,931,483
64,364,186

35

Prior Fiscal YTD
77,965,616

(1,871,191}
{3,678,653)
{2,393,106)
{48,173)
{14,484,806)
(3,197,989)
{1,078,245)
{1,265,266)
{1,040,916)
{2,518,450)
{31,576,795)
57,008,879

450,360

39,951
130,312
679,839

22,085
27,436
21,110
1,500
132,300
32,511
8,207
1,545,611

102,350
3,088,714
50,474,725
1,797,479
57,008,879



Atascadero Mutual Water Company
Water Revenue YTD

Fiscal Year 2027
Fiscal Period 6

For the Period May 1 - October 31

Description FY 2027 FY 2026

Water Ravenue
GL-1-0041110) | ¥ 7,683,201 | § 7,562,502

Water Sales Adjfleak
adjustments {GL1 $ 24,468 | § 24,521

1-00-41699)
Totals $ 7,658,823 | § 7,627,981
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CONSERVATION MANAGER’S REPORT
a/o November 2, 2026

PUBLIC INFORMATION PROGRAMS

North County Radio Partnership — November 30 second spot

WE DON'T KNOW HOW MUCH RAIN WE'LL GET THIS YEAR, BUT ONE THING IS CERTAIN: IT'S ALWAYS A
GOOD TIME TO SAVE WATER! DURING THE WINTER, YOU CAN USUALLY TURN OFF YOUR IRRIGATION
SYSTEM UNTIL LATE MARCH. iF WE EXPERIENCE A STRETCH OF WARMER, DRY WEATHER, YOU CAN
ALWAYSTURN ITBACK ON TEMPORARILY, AS NEEDED. CHECK REGULARLY FOR LEAKS AND MAKE REPAIRS
PROMPTLY. INSIDE YOUR HOME, HIGH-EFFICIENCY TOILETS, LOW-FLOW SHOWERHEADS, AND SHOWERS
OF FIVEMINUTES OR LESS CAN ALLADD UP TO SIGNIFICANT WATER SAVINGS. FOR MORE WATER-SAVING
TIPS, VISITSAVE OUR WATER DOT COM OR CONTACT YOUR LOCALWATER PURVEYOR. BROUGHTTO YOU
8Y YOUR NORTH COUNTY WATER PURVEYORS.

OUTREACH AND EVENTS CALENDAR 2026 Outreach events are complete for 2026.

SCHOOL PROGRAMS - Science Discovery is scheduling for the 2026-2027 school year.

Office Street Sign — Working with contractor.

LANDSCAPE PROGRAMS
@ 026
5 B A AP A O D 0
Completed - - 2 3 4 - 2 15 8 6 40 31
0 0 A B AR APR A A 0O O §
Completed| - - 1 - - 1 - - 1 - 3 6
SQFT Converted| - - 1,200 - - 500 - - 600 - 2,300 2868
Amount Rebated| $- |$- [$500[S$- [$- |$500|S8 - [$- |S$354|$- |$1,354) $2,415
B gatio 0 Q B AR A P O 0 0
No. of Controllers] - - . 2 - 1 - - 1 3 7 8
Amount Rebated

PS| Reducing Valve
PRV's installed

Amount Rebated
HIg!‘I-tT‘[ICIt‘ﬂCY

Installations -
Amount Rebated| $ 50 | $150|$ - |$150|$200{$150($ - $- |$ s50]|5150| % 900 400
othe A B APR A P 0 0 0
Installations| - - - 1 1 - - 1 3 9

Amount Rebated
Flow Sensor

Installations| - - - -
Amount Rebated| $ - $- $- |S295|S 86| S- 5 - $100|$300] 6- $ 781| $ 853
Total Rebates i 3 1 10 6 6 g 3 6 6 a2 38
Total Rebated| $50| $150| 4500 $720| $361| $808 $0| $275| $780f $392| 54,036 | S 4,772
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MONTHLY REPORT BY GENERAL MANAGER

November 2026
THE FOLLOWING ITEMS ARE FOR INFORMATION ONLY

EPORT ITEMS - CHANGE OF STATUS:

Rainfall:

Cumulative rainfall for the period July 1 - October 31 is 1.20” at the rain gage at 6575
Sycamore Rd. The long-term average cumulative rainfall for this period 0.86". Total rainfall
thru November 3 is 1.33".

Monthly Rainfall
as measured at 6575 Sycamore Rd, Atascadero, CA

mAverage @ Current Rain Year

Cumulative Rainfall
as measured at 6575 Sycamore Rd, Atascadero, CA

B Average I Current RainYear === Avg

Well Levels:

The static water level {SWL) at Well No. 11, which is at the northerly end of the main
well field, was 41.1 feet below ground surface (BGS) at the end of October, up from 46.4 feet at
the end of September. The SWL at the end of October last year was 49.0 feet BGS. The chart
below shows the relationship between rainfall, NWP recharge, and groundwater elevations.

38
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Nacimiento Water Project (NWP):

The lake was at 32.8% capacity with 123,975 acre-feet (af) of storage at the end of
October, down from 34.7% capacity at the end of September. Current releases from the lake

are 119 af/day.

AMWC is not currently taking delivery of water from the NWP,
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PFAS Treatment:
Screening of the backfill material to remove rocks and debris larger than 4-inches is

about 80% complete. Backfilling of the over-excavated areas has begun, with approximately

5,000 cubic yards of fill per day being placed and compacted.
Staff is continuing with its review of the 90% submittal of the plans and specifications

and is currently reviewing them.

ANNOUNCEMENTS:
Next Meeting Date: December 9, 2026
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BOARD OF DIRECTORS AGENDA REPORT
November 10, 2026

ACTION ITEM

SUBJECT:
High-Usage Billing Adjustment, 7925 Coromar Ave

G.M. RECOMMENDATION:

Deny shareholder’s request for additional reductions to their September 2026 high-use
water bill. Allow shareholder to pay off the high-use bill under a 12-month payment plan per
Alternative 2.

PREPARED BY:
John Neil

DISCUSSION:
On October 21, 2026, the shareholder wrote a letter requesting additional reductions to
the high-use bill shown below (see Attachment A). Staff applied a $595.80 adjustment credit to

the sharehoider’s account for the high-use bill.

High-Use Water Bill

Use 1 High-Use High-Use
Billing Period (1,000 gal) Adjustment Bill
i High-use 8ill | Balance
| sep2026 129 | $1,385.00 |  ($595.80) $789.20 |

The Board has adopted a high-use bill adjustment policy that gives staff the ministerial
authority to adjust a shareholder’s water bill under to the following conditions:

¢ The high use must exceed twice the average use for the same month over the prior
two years, and

e Only one high-use adjustment is allowed in a 24-month period for a property, and

e Only one month of high use is to be considered for an adjustment.

e The high-use adjustment is half the difference between the high-use bill and the
two-year average bill for the month under consideration

e Allow shareholders to pay off the balance of the high-use water bill under a four (4}
month payment plan.
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Historic V_Vater Use

Billing Use
Period {1,000 gal)
Sep 2024 | 20
_sep2025 | 28
Total 48
L 22YT Avg Use 23

Consumption

ALTERNATIVES:
Alternative 1 — Deny request for additional reduction of the high use water bill.

Alternative 2 - Deny request for additional reduction of the high use water bill. Allow
the shareholder to pay off the high-use bill balance under a 12-month payment plan.
Payments under the plan would be in addition to future monthly water charges incurred
by the shareholder.

Alternative 3 — Modify the existing policy to allow for increases in the amount granted
for high-use billing adjustments.

FISCAL IMPACT:
Alternative 1: No reduction in operating revenue

Alternative 2: No reduction in operating revenue

Alternative 3: May reduce operating revenue depending on policy adjustments

ATTACHMENTS:
A. Shareholder’'s 10/21/26 letter requesting additional reductions to water bill
B. Shareholder’s 10/20/26 letter requesting a high-use adjustment
C. Repair Invoice
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ATTACHMENT B

October 20. 2026

Alascadoro Mutual Water Company
5005 Ei Camino Real
Atascadsro, CA 53422

Re: High-Use Water B}l Adjustment Request
Account No

Service Address: 7925 Coromar Avenue
September 2026 Bill: $1,385.00

Daar Customer Service Ropresantative:

| respectiully request a high-use billing adjusiment and addilional consideration lor the extraordinary
watar consumption reflected in my Septembaer 2026 stalement.

On September 22, 2026, al approximately B:00 a.m , your meter reader came to my home durng the
regular monthly meter-reading process. He informed me that the water meter was spinning rapidly,
indicating a substantial underground water leak He turned off the water supply ai the meter

This was the first indication or nolification | had rece ved that a significant waler leak existed. |
immediately contacied a professional plumbing company, and a plumber arnved within approximately
two hours of my cail.

There had been no visible avidence of water leakage inside my home or anywhere on the
surrounding propedy. There was no pocling water, no unusually graen vegetation, and no visible
ground saluration

Tha waler meter is located approximataly 75 to 100 feet uphilt from my back palio, 1t a lree-cuvered
area near the roadway. Excavation revealed extensive tree rools surrounding an underground
three~quarter-inch PVC pipe connection The plumber explained that the expanding roots had
apparently pulled the pipes apart.

The plumber repaired the underground tine that same day. September 22, 2026. and venhed that the
system was functioning properly.

My husband and | have iived i this home tor 44 years and malntained our water service throughous
that lime. My husband passed away on August 3, 2020, and | am now the sole occupant of the
residence.

The Seplember bl raflects 129.000 galions of waler consumption. an extraordinary volume for a
single-parson household. The underground faiiure was entirely unexpsacied and gave no visible
warning that would have allowed ma 1o discover it earlier
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! acted promplly and responsibly as soon as | became aware of the problem. | am |fciosing the
plumber-s detailed invoice, phatographs of the tailed ppo and tree roots, photographs showing
the remote hiliside location, and a proparty sketch dentitying the repair site

| respectfuily request the maximum adjusiment available under your High-Use Adjusiment Policy,
along with consideration of additional discretionary rekef given the unusual circumstances. my
longstanding customer history. and the financial burden of the unexpected water charges and

plumbing repars.
| also request that late fees and collaction action be suspended while my application is under review

Thank you for your ime and consideration.

Sincerely,

\ el QD D06

7925 Coromar Avenue, Alascadero, CA 93422
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ATTACHMENT C

Red's .~ ™\

ON TIME
PLUMBING
L,

o el bl

Reds Ptumbing inc

7925 Coronue Avenue
Atascaggro, CA 3422

INVOICE

Rod's On-Time Plumbing Membershep - Rod's Ontima Plumbing Mermhetshp

t Apnual watsr hootor fush and selety inspecion (3246 veluvs)|
1 Anrwsal Iull plumibsng sofety nspecion ($450 volue)

8860 Pslomar Ave
Alascadero, CA 93422

(B0S) 466-8186
Irfo@lontimeplumbingpra car

Sorvico complotad by Manno Agudera

No sorvice ke §ov Bry futue service cally during nommal busnass howrs M-F 8 em-430 pin exchuding hosdays

All within b yoar of puichase dake
§149

Waler main repair

ndtis! coll reporied sanding wiied n the mater box,
Excavaied the sroa i kicats the source of the swspecied ek

e Bve wter on and found no visible isak, howeves. the maler was spinnuny rap dy end water moverment could be ard unduigreund

Dieanvecnd krge, CVRIGrOWT (0ol srrounding & WE-nch S0-depion olbow
‘Remaved e necsssary sections of mats and sxpossd tho damagsd plping

<l oA he elsling Vd-inch eibow and dlesred e remamning roots from tha surroundng aed

Rabusit he pipe saction using one Vé-inch coupling end two Md-inch 30-degree etbaws
Fomed and gued Bl FYC conneclions

Wi the glue cured, dsconnected Ta Dreksurs roguieln: SnS Buthe e watst MaIN 10 MOV 2y rocks ot 112 kom the bna

Recorracted the regulator and slowly restorod the woler supply.

Opsned the meln house sarvice vilve and chacked every (auoet 1o confm proges Pow 8nd ensure no debris causad 4 blochage

Vortlad thal afl flurer ware flowing commectty with no pletiurs lott or visitia leaks
Bachilied Mo excavetion and deaned the work ards.

Rode Bumbing Inc  Losnte 8 597191

47

Sublotol
Voteran
Job Total

Amount Due

#110493
Sep 22 2026
Sep 22 202€

VR ros et
Sep 22 2026

$0.00

$149.00

f410mn

$559.00
827 95
$531.08

$0.00
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BOARD OF DIRECTORS AGENDA REPORT
November 10, 2026

ACTION ITEM

SUBJECT:
High-Usage Billing Adjustment, 1215 El Camino Real

G.M. RECOMMENDATION:
Grant shareholder’s request for an adjustment to a high-use water bill for the 62-unit
mobile home development at 1215 E| Camino Real per Alternative 2.

PREPARED BY:
John Neil

DISCUSSION:

On October 28, 2026, staff received an email from the shareholder of the subject
property requesting that the Board consider granting a high-use adjustment (see Attachment
A).

The shareholder wrote that there was a significant leak under the tenant’s unit at 1203
Fallen Leaf.

High-Use Water Bill

!__ gl * Use T
| Billing Period {1,000gal) | High-use Bill
I Sep 2026 238 $2,692.40 |

The Board has adopted a high-use billing adjustment policy that gives staff the
ministerial authority to adjust a shareholder’s water bill under to the following conditions:

¢ The high use must exceed twice the average use for the same month over the prior
two years, and

¢ Only one high-use adjustment is allowed in a 24-month period for a property, and

¢ Only one month of high use is to be considered for an adjustment.

e The high-use adjustment is half the difference between the high-use bill and the
two-year average bill for the month under consideration

o Allow shareholders to pay off the balance of the high-use water bill under a four {4}
month payment plan.

The shareholder does not qualify for an adjustment to the high-use water bill shown

above because high water use in question does not exceed twice the average use for the same
month over the prior two years.

50

11/2026



Historic Water U.s_e___

Billing Use '

Period {1,000gal) |
Sep 2024 | 154
Sep 2025 121

wd L 2D .

2-yr Avg Use | 137 ]

Consumption

ALTERNATIVES:
Alternative 1 — Deny request for a second high-use adjustment.

Alternative 2 — Waive the requirement that the high use exceed twice the average use
for the same month over the prior two years and grant the shareholder a high-use adjustment,

High-Use Billing Adjustment

Sep 2026 |  2-year Sep 2026 |

[ High-Use | Average-Use High-Use | Adjusted
Water Bill a__lNa\}ge_r_E_',_ill__ Difference | Adjustment* l, Bilt |
$2,692.40 | $2,157.10 $535.30 ($267.65) | $2,424.75

*adjustment = % x difference

FISCAL IMPACT:
Alternative 1: No reduction in operating revenue.

Alternative 2: A $267.65 reduction in operating revenue.
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ATTACHMENTS:
A. Shareholder’'s 10/28/26 email
B. Tenant Water Use Records
C. Repair Invoice
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ATTACHMENT A

Camino Del Roble Sentor Living Park

Physical Address:
1215 €I Camino Real
Atascadero, CA 93422

Mailing Address:
1205 Normadel Lane
Atascadero, CA 93422

October 28, 2026

RE: Master-Metered Park- Account | l: Tenant’s Bill Astronomically
High

Dear AMWC,

Thank you for taking the time to read my letter and present it to the board requesting a one-
time reduction in payment. | have a 62-unit senior mobile home park, and we are currently
master metered. It has come to our attention that one residents’ water usage skyrocketed
resulting in a fee of $879.30 for the billing period of 9/13/2026 to 10/13/2026. Historically, his
water bill is roughly $30.00 per billing cycle. | have attached his individual bills from 5/13/2026
to current (10/13/2026) for reference. He was made aware that his usage had doubled on the
previous bill, 8/14/2026 to 9/13/2026, and investigated the problem. He noticed there had
been a continuous leak under his home. Since his investigation, he hired a company to repair
the work on 10/2/2026- please see the invoice attached for reference. This leak was repaired,
and no further leaks are reported. However, he did not receive his recent bill until this week,
with his rent statement, and saw the $879.30 charge. We are asking the board to consider
giving him a reduction on this water bill, as he is on a fixed income and this will extremely affect
him financially.

We greatly appreciate your time and consideration on this matter. Please reach out to my
bookkeeper, Amber Harms at 805-|:], for any additional questions.

Sincerely,

Park Qwner

53
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ATTACHMENT B

Voo

’,i

CAMINO DEL ROBLE SNR L \ms
1205, NORMRDEL LANE OFFICE.
:nrnscmzao CA 93422 "‘_‘

1203 PM.I-BH LEM‘
Jﬂ'hﬁtm CA 33422

Blll ux i Nov 2096 ¢
Acmunt mmr t .
mgm m oL 005&0

e

'cmmcr um. MM.E SNR Lvg
1205 NORMADEL ‘LANE OFFICE .

mscam CA; 93421

TO:

1203 EALLEN LEAF
ATASCADERD CA. 91422

1 : Oct. 2026
Moaunt Ihmher 1
ram rm T 1. 04300
Bil} l.‘ng Days  :

30
Bﬂ.- dua fm Eivet ~ el ngueat Slter 5 pson sinth.

VRIS e T peed iy

Sy ) :
i &n ﬂm‘c = ﬂtumbt atger 5 on aiarh.

Ad! It
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-cﬁMIHO DEL ROBLE SNR LVNQ
1205 NORHEDEL LANE GFFICE
hTASCRDERO CA 93422

1203 FALLEN LEAF
ATASCADERO Ch 53422

Bill For

: Sep. 2026
‘Account Number :
THERM FHCTQRV o L na3an
Bll.lim] fiays e ok

Bixa due ot‘. 2iraE: - del §nquent amu- Nopman Elxih. T PAY TOTAL

1205 NORMADLL LANE orsxce,
nrascaosno CA 93422

1203 FALLEN LEAF
garascnnsao ca 9342;

CAua 2026

1.02200

ve e es awl

adi ter

J e mm e e e e e ————
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 CAMINO DEL ROBLZ. SR LviNG
1205 NORMADEL | LANE UFFICE
ATASCADERO CA 93422

Sodil e
1203 FALLEN LEAF
'ATASCADERO CA' 93422

: Jul 2026

1 1i01600

B P S e,
LU= dellnguent Alter 8 péoon aiwtl.

T
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ATTACHMENT C

@ Simons Construction Inc.

PO, Box 997
Templeton CA 3465
Phone: (805) 434-0217
Fax: (R05)434-0337

Gl | T —

Properry: 1203 fallen leaf lane #62
Atascadero, CA 93422

Operator: RYAN

Estunator:  Ryan Qldenkumyp Business:  (805p460-3122
Position.  Project Manager Estunator k-meil Ryssasimonsing nct
Business HIO S, mam

Temploton, CA 93463

Type of Estimale
Date Entered 10412720246 e Assagned.

Prce List. CASLEX OCTZo
Labor Efficiency:  Restoration'Service/ Remode!
Estimate:  2026-10-12-1137

@ Simons Construction Inc.

P.Q0, Box 997
Templeton CA 93465
Phone. (R05) 434-42] 7
Fax: (805) 434-0357

2026-10-12-1137
2026-10-12-1137
DFSCRIPTION QryY REMOVE HREPLACF FAN LOTAL
SUMMARY:

On Octuber Tnd we weie caliod out w the Propeity telouh a0 am active el ab the cawlsoage, Travis was able to access the area snd dissover that
was & separated fitting thas caused the leak  He invalled a cap on the water Lng and prossured Sk ap 1he sysemn and confinned there was 5o mote
leaks Travis was unable 1o deterimne what caused the Bty 1o coparaie amd cause 3 Teak, althongh be Cnd ote that 4 sometbing that he does pot
typrcally see fail on s own

. Gas'water Ime capplug - per cap (L VR AN 0,00
3 Plumber - per hour 75 HR (R ¢]

Above is one howr plumbing labor and one 1/2° cop to comrect the leahng water e 11 Lie crawlspacye

21.59 0.3 210
1k 0o 1760

Tokal: 2000 10-12-111° W) 47 7

Line Hem Totak: 2026-10-12-1137 0.0 15173
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BOARD OF DIRECTORS AGENDA REPORT
November 10, 2026

ACTION ITEM

SUBJECT:
High-Usage Billing Adjustment, 12150 San Antonio Rd

G.M. RECOMMENDATION:

Deny shareholder’s request for an adjustment to a high-use water bill for the property
at 12150 San Antonio Road and allow the shareholder to pay off the high-use bill balance under
a 12-month payment plan per Alternative 2.

PREPARED BY:
John Neil

DISCUSSION:

On October 31, 2026, staff received a letter from the shareholder of the subject
property requesting that the Board consider granting a second high-use adjustment in a 24-
month period (see Attachment A).

The shareholder wrote he lives out of state and that that there was a water leak in his
garden irrigation system that resuited in the use water bill shown below.

High-Use Water Bill

? Use
Billing Period {1,000 gal) High-use Bill
w2026 | 82 . 877400

The Board has adopted a high-use billing adjustment policy that gives staff the
ministerial authority to adjust a shareholder’s water bill under to the following conditions:

e The high use must be at least two times higher than the average use for the same
month for the two years immediately prior to the month being considered for an
adjustment, and
Only one high-use adjustment is allowed in a 24-month period for a property, and

¢ Only one month of high use is to be considered for an adjustment.

The high-use adjustment is half the difference between the high-use bill and the
two-year average bill for the month under consideration

e Allow shareholders to pay off the balance of the high-use water biil under a four (4}
month payment plan.
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Historic Water Use

Billing Use
Period {1,000 gal)
iul 2024 79
Jul 2025 32
2-yr Avg Use 55
10683 14D
0505 129

1EOCG 100
'g. 1LESG ER
g 160G &0
W ~—

10606 14 \‘\

I =]
10006 20
1CH0G 0 e
Jsn Fab (53 Ap Ay bt

Staff denied the shareholder’s request because the high use was not two times higher
than the average use for the same month for the prior two years.

ALTERNATIVES:
Alternative 1 — Deny request for a high-use billing adjustment.

Alternative 2 — Deny request for a high-use billing adjustment. Allow the shareholder to
pay off the high-use bill balance under a 12-month payment plan. Payment under the plan
would be in addition to future monthly water charged incurred by the shareholder.

Alternative 3 — Waive the requirement that the high use exceed twice the average use
for the same month over the prior two years and grant the shareholder a high-use adjustment.

High-Use Billing Adjustment

Jul 2026 2-year Jul 2026

High-Use Average-Use High-Use Adjusted
Water Bill Water Bill Difference | Adjustment* B
$774.00 $481.00 | $293.00 (6146.50) | $627.50 |

*adjustment = % x difference

FISCAL IMPACT:
Alternative 1: No further reduction in operating revenue.
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Alternative 2: No further reduction in operating revenue.

Alternative 3: A $146.50 reduction in operating revenue.

ATTACHMENTS:
A. Shareholder’s 10/31/26 request
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From:
Sent: Saturday, October 31, 2026 3:50 PM
To: John Neil <jneil@amwc.us>
Cc: Bobbi A. Stoffel <bstoffel@amwec.us>;| |
Subject: Request for an exception and rate abatement on my July water bill

Dear Members of the Board,

I respectfully ask the Board to grant an exception so that a similar leak two years ago does not
disqualify me from receiving a rate abatement on my July water bitl.

My July bill was unusually high because of a leak in the garden irrigation system. I live out of
state and first learned of the problem when Ms. Stoffel called me. | am grateful that she took the
time to alert me. | immediately had the defect repaired. | have since had all outdoor watering
turned off. I will keep it off until the system has been checked for leaks, any necessary repairs
have been completed, and arrangements are in place to monitor water use.

When the earlier leak occurred two years ago it continued for a couple of months. unknown to
me as | was living overseas. My property manager at the time. Paso Robles Vacation Rental.
paid all my invoices including the water bills whatever they were, but 1 never saw them. Had
they been sent to me, it would have aterted me to the leak and allowed me to address it.

I now have a new property manager and handle the bills myself, though they are mailed to a post
office box in Nevada. Social Security is my only income, and the unusually high July bill is well
beyond my means.

[ would be grateful if the Board would consider these circumstances and approve the rate
abatement for July. Thank you for your time and consideration.

Sincerely,

Service address: 12150 San Antonio Road. Atascadero, CA 93422
Water account number: [ |

61
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BOARD OF DIRECTORS AGENDA REPORT
November 10, 2026

ACTION ITEM

SUBJECT:
Cell Site Lease Extension, Crown Castle, Pine Mountain

G.M. RECOMMENDATION:
Accept MD7’s proposal to extend the term of the existing lease by 15 years with the
new expiration date of March 10, 2048.

PREPARED BY:
John Neil

DISCUSSION:

AMWC currently has a cellular site lease operated by Crown Castle (T-Mobile) on
the Pine Mountain Tank property. The lease with all its extensions terminates on March
11, 2033. The current rent is $3,697/month with an escalation rate of 4% annually. The
lease provides for a 50% revenue share on future tenants and allows the lessee to
terminate its lease for any reason and with no penalties. The lease rate will increase by
$346 on April 1, 2027, based on a +160 square foot lease area expansion approved by the
Board on February 17, 2026.

Crown Castle’s representative, MD7, sent a proposal to AMWC indicating its
interest in extending the lease for 15 years under the existing terms with the lease
terminating in year 2048 (see Attachment A).

AMWC's two other cell site leases terminate in year 2042.

FINANCIAL IMPACT:

The table below shows the net present value of the current lease compared to the
proposal submitted by MD7, assuming a 5.5% discount rate based on recent 10-year
treasury bond yields.
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Termination

ATTACHMENTS:

A. MD7 Proposal, 10/29/2026

63

Date Years NPV
Existing Lease 03/10/2033 6.4 1$297,048 |
Proposed Lease | 03/10/2048 21.4 $881,627 |
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ATTACHMENT A

CROWN RAT
. CASTLE BY§ @?

QOclober 29 2026

Juhn Ne
5095 Bl Caming Real
Atascaderg, Califorra 43442

RE: Business Unit # 8285828
Site Name 828828
Dear Landiord
Thank you for laking the ime to speak with me. As per our conversation. Crown Castle, your tenant, would like to extend
its business relationship with you at this tme and as a resull. is offening the following options. Please review the general

summaries below. Aff opfions require finai Crown Castie committee approval

OPTION A: Lease Extension

. $3.707.11 per month commencing on 01/01/2027

. 1% annual escalation commencing on 03/01/2027

. 15-year loase exiension {new expiration 3/10:2048)

. $346 per month for the additional land commencing on 4/1/2027

Please contact me at your earliest convenience as Crown Castle would like 1o move forward on any option as
quickly as possible. Thank you again for your ime and | look forward to heanng from you soon.

King Regards,
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